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Independent Auditor’s Report

To the Members of Aditya Infotech Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Aditya Infotech Limited
(‘the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’), its joint ventures, as listed in Annexure 1, which comprise the
Consolidated Balance Sheet as at 31 March 2022, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements
and on the other financial information of the subsidiaries and joint venture, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 ('the
Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in india of
the consolidated state of affairs of the Group and its joint venture, as at 31 March 2022, and their
consolidated profit (including other comprehensive income), consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Group and its joint venture in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
together with the audit evidence obtained by the other auditors in terms of their reports referred to
in paragraph 11 of the Other Matters section below, is sufficient and appropriate to provide a basis

for our opinion.
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors’ Report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

The Director’'s Report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group including its joint venture in accordance with the Ind AS specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted in India. The Holding Company’s Board of Directors are
also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of
the Act the respective Board of Directors of the companies included in the Group, and its joint venture
company covered under the Act are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial statements have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its joint venture are responsible for assessing the ability of the Group and
of its joint venture to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group and of its joint venture.

&
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

9. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
joint venture to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its and joint venture to cease to continue as a going
concern; and

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities or business activities within the Group, and its joint venture, to express
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of financial statements of such entities included in the
financial statements, of which we are the independent auditors. For the other entities included in
the financial statements, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter

We did not audit the financial statements of 2 subsidiaries, whose financial statements reflect total

assets of ¥ 18.30 million and net assets of ¥ 17.52 million as at 31 March 2022, total revenues of ¥
141 .40 million and net cash outflows amounting to ¥ 8.48 million for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also include
the Group's share of net profit (including other comprehensive income) of ¥ 89.93 million for the year
ended 31 March 2022, as considered in the consolidated financial statements, in respect of 1 joint
venture, whose financial statements has not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and joint venture, and our report in terms of sub-section (3) of section
143 of the Act in so far as it relates to the aforesaid subsidiaries and joint venture, are based solely on
the reports of the other auditors.

Further, of these subsidiaries and joint venture, 2 subsidiaries are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of such subsidiaries located outside India,
is based on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

The comparative financial information for the year ended 31 March 2021 and the transition date opening
balance sheet as at 1 April 2020 prepared in accordance with Ind AS included in these consolidated
financial statements, are based on the previously issued statutory consolidated financial statements for
the years ended 31 March 2021 and 31 March 2020 respectively, prepared in accordance with
Accounting Standards prescribed under Section 133 of the Act, which were audited by the predecessor
auditors- M/s P.S. Puri & Co. whose reports dated 02 November 2021 and 30 November 2020
respectively, expressed unmodified opinion on those consolidated financial statements, and have been
adjusted for the differences in the accounting principles adopted by the Group on transition to Ind AS,
which have been audited by us.

Our opinion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit and on the consideration of the report of
the other auditors, referred to in paragraph 11, on separate financial statements of the subsidiaries and
joint venture, we report that the Holding Company and 1 joint venture company incorporated in India
whose financial statements have been audited under the Act have paid remuneration to their respective
directors during the year in accordance with the provisions of and limits laid down under section 197
read with Schedule V to the Act. Further, we report that the provisions of section 197 read with Schedule
V to the Act are not applicable to 2 subsidiary companies located outside India.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us and by the respective other auditors as mentioned in
paragraph 11 above, of companies included in the consolidated financial statements and covered under
the Act, we report that there are no qualifications or adverse remarks reported in the respective Order
reports of such companies.

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the subsidiaries
and joint venture, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant

books of account maintained for the purpose of preparation of the consolidated financial
statements;

d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

e) On the basis of the written representations received from the directors of the Holding Company,
and taken on record by the Board of Directors of the Holding Company, and the reports of the
statutory auditors of its joint venture company, covered under the Act, none of the directors of the
Group companies and its joint venture company, are disqualified as on 31 March 2022 from being
appointed as a director in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company and its joint venture company covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in ‘Annexure A’ wherein we have
expressed an unmadified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the joint venture incorporated in India whose financial statements have been audited under the
Act:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its joint venture as detailed in Note 45 to the
consolidated financial statements;
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The Holding Company, its subsidiary companies and joint venture company did not have any
long-term contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2022;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its joint venture company covered under the
Act, during the year ended 31 March 2022;

. The respective managements of the Holding Company and its joint venture company

incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries and joint venture respectively
that, to the best of their knowledge and belief, as disclosed in note 52 to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Holding
Company or its joint venture company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company, or its joint venture company (the Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries;

. The respective managements of the Holding Company and its joint venture company

incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of joint venture respectively that, to the best of their
knowledge and belief, as disclosed in the note 52 to the accompanying consolidated financial
statements, no funds have been received by the Holding Company or its joint venture
company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Holding Company,
or its joint venture company shall, whether directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

. Based on such audit procedures performed by us and that performed by the auditors of the

joint venture, as considered reasonable and appropriate in the circumstances, nothing has
come to our or other auditors’ notice that has caused us or the other auditors to believe that
the management representations under sub-clauses (a) and (b) above contain any material
misstatement.
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d. (i) The final dividend pald by the Holding Company during tho year ended 31 March 2022
in respect of such dividend declared for the previous year, is in accordance with section
123 of the Act to the extent it applies to payment of dividend; and

(i) As stated in note 47 to the accompanying consolidated financial statements, the Board
of Directors of the Holding Company have proposed final dividend for the year ended
31 March 2022 which is subject to the approval of the members at the ensuing Annual
General Meeting. The dividend declared is in accordance with section 123 of the Act to
the extent it applies to declaration of dividend.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Deepak Mittal

Partner

Membership No.: 503843
UDIN: 22503843APHVDK8491

Place: Gurugram
Date: 18 August 2022
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Annexure 1

List of entities included in consolidated financial statements for the year ended 31 March 2022
1. Aditya Infotech Limited, Holding Company
Wholly owned subsidiaries

2. Aditya Infotech (HK) Limited, Hong Kong
3. Shenzhen CP Plus International Limited, Shenzhen, China

Joint venture

4. AL Dixon Technologies Private Limited, India &
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Annexure A

Independent Auditor’s Report on the internal financial controls with reference to consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Aditya Infotech Limited ('the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as ‘the Group’), and its joint venture as at and for the year ended 31 March 2022, we have audited
the internal financial controls with reference to financial statements of the Holding Company and its
joint venture company, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company and its joint venture company, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on internal financial controls with reference to financial statements criteria established
by the Group considering the essential components of internal control stated in Guidance Note on
Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“the ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Group’s business, including adherence
to the Group's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Consolidated Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its joint venture company, as aforesaid, based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAl’) prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’)
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.
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Annexure A to the Independent Auditor's Report of even date to the members of Aditya
Infotech Limited on the consolidated financial statements for the year ended 31 March 2022

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
financial statements of the Holding Company and its joint venture company as aforesaid.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal
financial controls with reference to financial statements of the Holding Company and its joint
venture company, which are companies covered under the Act, have in all material respects,
adequate internal financial controls with reference to financial statements and such controls were
operating effectively as at 31 March 2022, based on the internal financial controls with reference to
financial statements criteria established by the Group considering the essential components of
internal controls stated in the Guidance Note issued by the ICAIL
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Annexure A to the Independent Auditor's Report of even date to the members of Aditya
Infotech Limited on the consolidated financial statements for the year ended 31 March 2022

Other Matters

The consolidated financial statements also include the Group's share of net profit (including other
comprehensive income) of ¥ 89.93 million for the year ended 31 March 2022, in respect of 1 joint
venture company, which is a company covered under the Act, whose internal financial controls with
reference to financial statements has not been audited by us. The internal financial controls with
reference to financial statements in so far as it relates to such joint venture company has been
audited by other auditor whose report has been furnished to us by the management and our report
on the adequacy and operating effectiveness of the internal financial controls with reference to
financial statements for the Holding Company and its joint venture company, as aforesaid, under
Section 143(3)(i) of the Act in so far as it relates to such joint venture company is based solely on
the report of the auditor of such company. Our opinion is not modified in respect of this matter with
respect to our reliance on the work done by and on the reports of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

Deepak ;ittal

Partner
Membership No.: 503843

UDIN: 22503843APHVDK8491

Place: Gurugram
Date: 18 August 2022



ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784
Consolidated Balance Sheet as at 31 March 2022

(AN amonnts are in Indian Vnpees smillions, unless otherwise whujed)
. Note As at As at As at
31 March 2022 31 March 2021 01 April 2020
ASSETS B o
Non-current assets
Property, plant and equipment 4 251.25 257.40 256,07
Right of use assets 5 277.64 279.69 270.72
Tnvestment propetty 6 439 505 5.36
Goodwill on consolidation 7 375
Other intangible assets 8 1218 15.44 1982
Intangible assets under development 8 41.67
Investment accounted for using the equity method 9A 23543 164.39 109.89
Financial assets
Investments 9B 6.93 7.38 515
Others financial assets 10 150.71 35.39 15.38
Deferred tax assets (net) 11 6737 75.37 69.51
Income tax assets (net) 12 473 4.44 19419
Othet non current assets 13 4252 3.25 985
1,094.82 847.80 959.69
Current assets
Inventories 14 3,02675 703.40 1,976.24
Financial assets
Investments 15 52.60 -
Trade receivables 16 5,249.33 3,792.95 4,247.74
Cash and cash equivalents 17 1,041.63 1,299.52 79.51
Other bank balances 18 925,72 217.66 275.97
Other financial assets 19 586.07 49.61 269.70
Other cucrent assets 20 167.92 118.90 183.18
Total current assets 11,050.02 6,182.04 7,032,34
Total assets 12,144.84 7,029.84 7,992.03
EQUITY AND LIABILITIES
Equity
Equity share capital 21 25.00 25.00 25.00
Other equity 22 2,844.75 1,892.10 1,597.38
Equity attributable to owners of Holding Company 2,869.75 1,917.10 1,622.38
Non-controlling intetests 0.36
Total equity 2,869.75 1,917.10 1,622.74
Non current liabilities
Financial liabilities
Borrowings 23 491.60 141,02 245 47
Lease liabilities 5 3821 3517 3043
Provisions 24 5013 3226 20,98
Total non current liabilities 579.94 208.45 296.88
Current liabilities
Financial liabilities
Borrowings 25 1,400.18 1,328 00 2,400.,92
Lease liabilities 5 36.54 3741 2522
Trade payables
Total outstanding dues of micro entetprises and small enterprises 26 40.25 36.41 43.62
Total outstanding dues of creditors other than micro and small enterprises 26 6,417.44 3,111 46 3,226.02
Other financial liabilities 27 409.66 161.70 235.01
Provisions 28 86.98 7712 5598
Current tax labilities (net) 29 104.16 9.80
Other current liabilities 30 199.94 14239 85.64
Total current liabilities §,695.15 90429 6,072,441
Total equity and liabilities 12,144.84 7,029.84 7,992,003

The accompanying notes form an integral part of these consolidated financial statements

This is the Consolidated Balance Sheet referred to in our report of even date

For Walker Chandiok & Co LLP

Chartered Accountants —

Firm's Registration No.: uu[ll'mpiﬁ{f:} mu'i:l:’.
o St -

Deepak Milal
Partner
Membership No.: 503843

Place: Gurugram
Date: 18 August 2022

For and on behalf of Board of Directors of
ADITYA INFOTECH LIMITED

Hari Shan Khembka
hairrin

DIN:00514501

oY

Yogesh Sharma
Sr. VP Finance

Place: Noida
Date: 18 August 2022




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Consolidated Statement of Profit and Loss

(AN amonnts are in Indian Rapees millions, anless otherwise stated)

Note  For the year ended For thm ended
31March 2022 31March 2021

Income: B -
Revenue from operations 31 16,462.11 11,489.81
Other income 32 154.35 1157
Total income 16,616.46 11,605.52
Expenses:
Purchases of stock-in-trade 33 15,870.62 8,394 54
Changes in inventories of stock-in-trade 34 (2,324.12) 1,196.37
Employee benefits expense 35 844.14 638.28
Finance costs 36 203.81 264.94
Depreciation and amortization expenses 37 75.47 57.57
Other expenses 38 742.85 700.07
Total expenses 15,412.77 11,251.77
Profit before share of profit in joint venture and tax 1,203.69 353.75
Share of profit in joint venture 89.80 4039
Profit before tax 1,293.49 394.14
Tax expense: 39

Current tax expense 306.16 102.00

Deferred tax expense/(credit) 10.86 (2.98)

Earlier years tax adjustments (net) 7.16 1.84
Total tax expense 324.18 100.86
Profit after tax 969.31 293.28
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of defined employee benefit plans (11.36) (11.46)

Income tax effect of above 2.86 2.88

Share of other comprehensive income in joint venture 0.13 0.10
Items that will be reclassified to profit or loss

Exchange differences on translation of financial statements of foreign operations 171 3.25
Other comprehensive income (6.66) (5.23)
Total comprehensive income for the year 962.65 288.05
Profit after tax attributable to:

Owners of the Holding Company 969.31 293.29

Non-controlling interests ©.01)

Other comprehensive income attributable to:
Owners of the Holding Company 6.66) (5.23)
Non-controlling interests

Total comprehensive income attributable to:
Owners of the Holding Company 962.65 288.06
Non-controlling interests - 0.01)

Earnings per equity share (T 10 per share)
Basic and diluted 40 387.72 117.32

The accompanying notes form an integral part of these consolidated financial statements.

"This is the Consolidated Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LI =~ For and on behalf of Board of Directors of
Chartered Accountants /7, () ! ADITYA INFOTECH LIMITED

Firm's Registration No.: 'iﬁﬂll_s)-'ﬂ::N SRIEON01 3,

[Z] »

Deepak Mittal Hari Sharfler Khemka
Pactner Chairman
Membership No.: 503843 DIN:00514501
2
Yogesh Sharma
Sr. VP [linance
Place: Gurugram Place: Noida

Date: 18 August 2022 Date: 18 August 2022




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Consolidated Cash Flow Statement for the year ended 31 March 2022
(Al amounts are in Indian Rupees millions, nnless othernise stated)

A Cash flow from operating activities
Profit before tax

Adjustments for:

Depreciation and amortization expenses

Interest income on bank deposits

Interest income on security deposits

Dividend income

Liabilities no longer required written back

Loss/(gain) on currency fluctuation and translation
Loss/ (profit) on sale of property, plant and equipment
Loss on sale/winding up of subsidiaries

Rental income

Provision for SAD claims

(Reversal of)/allowance for expected credit loss
Balances written off

Shate of profit in joint venture (net of unrealised protit)
Finance costs

Loss on derivative contracts

Interest expense on lease liabilities

Gain on extinguishment of lease

Rent concession

Loss/(gain) on measurement of investment at fair value through profit and loss

Operating profit before working capital changes

Movement in working capital

Decrease / (Increase) in Inventories

Decrease / (Increase) in Trade receivables

Decrease / (Increase) in Other current assets and non current assets
Decrease / (Increase) in Other financial assets

Increase / (Decrease) in Other financial liabilities

Increase / (Decrease) in Other liabilities

Increase / (Decrease) in Provisions

Increase / (Decrease) in Trade payables

Cash flow from operating activities post working capital changes

Income tax (paid)/refund received (net)
Net cash flow from operating activities (A)

B Cash flow from investing activities

Purchase of propetty, plant and equipment, other intangible assets and intangible under

development

Sale of property, plant and equipment
Proceeds/ (Investment) in fixed deposits
Proceeds from sale of subsidiaries
Investment in bonds

Rental income

Dividend income

Interest received

Net cash (used in)/flow from investing activities (B)

C Cash flow from financing activities
Proceeds from long-term borrowings
Repayments of long-term borrowings
Repayment of short-term borrowings
Proceeds from short-term borrowings
Payment of finance costs
Dividend paid
Principal paid on lease liabilities
Interest paid on lease liabilities
Net cash flow from/ (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Less: cash and cash equivalents pertaining to the disposed off subsidiary

Cash and cash equivalents at the end of the year

For the year ended

For the year ended

31 March 2022 31 March 2021
1,293.49 394.14
75.47 57.57
(65.02) (3:+41)
©.51) (0.44)
(0.06) (0.04)
(78.37) (8.39)
114 (39.47)
1.76 (0.43)
9.35
(431 (2.89)
119 1.00
45.94
20.61 26.56
(70.91) (54.40)
171.69 236.23
1.02 53.00
8.76 6.37
0.00 (0.09)
(0.91) (3.76)
0.45 (2.23)
1,355.49 683.61
(2,323.35) 1,272.83
(1,476.43) 425.80
(88.28) 70.87
(518.43) 236.36
323.67 (117.78)
57.55 58.20
15.18 19.96
3,309.27 (123.46)
654.67 2,526.38
(219.26) 95.72
435.41 2,622.10
(67.16) (26.06)
0.12 247
(822.84) 32.84
3.09
(52.60) :
431 2.89
0.06 0.04
46.67 23.62
(891.44) 38.89
500.00 25.23
(87.96) (134.46)
(369.00) (2,384.73)
380.00 1,317.09
(169.76) (234.98)
(10.00) (0.13)
(36.38) (17.97)
8.76) 6.37)
198.14 (1,436.32)
(257.89) 1,224.67
1,299.52 79.51
- (4.66)
1,041.63 1,299.52

9
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ADITYA INFOTECH LIMITED
CIN: U74899DL1995PL.C066784

Consolidated Cash Flow Statement for the year ended 31 March 2022

(All amounis are in Indian Rupees millions, unless otherwise stated)

Balances with scheduled banks and cash in hand:
- Cash in hand

- In current accounts

- In cash credit account

- Cheques in hand

- Deposits with original maturity of less than 3 months
Total cash and cash equivalents (refer note 17)

~ Asat Asat
31 March 2022 31 March 2021
1.20 1.22
258.03 99.38
430.40 169.40
294,38 -
57.62 1,029.52
1,041.63 1,299.52

Note: The above consolidated cash flow statement has been prepared under the "Indirect method" as set out in the Indian Accounting Standard (Ind AS-7) Statement of

Cash flow.

The accompanying notes form an integral part of these consolidated financial statements

This is Consolidated statement of cash flows referred to in our report of even date

For Walker Chandiok & Co LLP
Chatrtered Accountants P
Firm's Registration No.: 001076N/3>{5ru-|n'1 =

Deepak Mittal
Partner
Membership No.: 503843

Place: Gurugram
Date: 18 August 2022

For and on behalf of Board of Directors of
ADITYA INFOTECH LIMITED

DIN:00514501

W /EI
Yogesh Sharma
Sr. VI Finance

Place: Noida
Date: 18 August 2022




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Statement of Changes in Equity for the year ended 31 March 2022
(All amonnts are in Indian Rupees millions, unless othervise stated)

A. Equity share capital (Refec note na 21}

Carrent Heporting Periad

Particulars | Opening balance as at 1 | Issue d_uring the | Reduction during | Balance as at 3
— — April 2021 | year the year March 2022
Equity share capiral 2500 2500
Previous sepuuiting poriid
. Opening balance as a¢ | | Issue during the | Reduction during | Balance as at 31
— April 2020 yeac the year March 2021
Equity share capital | 2500 2500
B. Other equity [Helir mule i
Reserves and Surplus Forei ency | Tl attributable Attributable to
Particulars Oreign CUENCY | ¢ swners of the non-controlling Total
Retained camnings| General reserve | Capital reserve translation reserve Holding Company interest
Balance as at 0L April 2020 1,460.27 144.27 0.06 (1.22) 1,597.38 0.36 | _ 1597.74
Profit for the yeac 29329 - 29329 0.01) 29328
Other comprehensive income for the yeac
Remeasutement of defined employee benefit plans (net of tax) (8.58) (8.58) (8.58)
Share of other comprehensive income in joint venture (net of tax) 010 . 010 o010
Exchange difterences on t of financial of foreign op - 335 325 325
Exchange differences transferred to statement of peofit and loss on disposal of
subsidiaries 6.66 6.66 666
Dividend paid = (013 (013
D gnition on disposal of subsidi - 022 022
Transfer to general reserve (26.15) 2615 - -
Balance as at 31 March 2021 1,718.93 170.42 0.06 2.69 1,892.10 1.892.10
Profit for the year 969 31 - 969.31 - 969 31
Other comprehensive income for the year
Remeasurement of defined employee benefit plans (net of tax) (850 - (850 {850)
Share of other comprehensive income in joint venture 013 - = 013 013
Exchange diffe on lation of fnancial of foreign op - n 17 171
Dividend paid (10.00) - (10 00) (1000
| Balance as at 31 March 2022 2,669.87 170.42 0.06 4.40 2,844.75 - 2,R44.75

The accompanying notes form an integeal pact of these consolidated financial statements

This 15 Consolidated statement of changes in equity refereed to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Fitm's Registeation No.: (4111

Deepak Miily!
Pactnec
Membership No: 503843

Place: Gurugram
Date: 18 August 2022

For and on behalf of Board of Ilirecturs of
ADITYA INFOTECH LIMITE

er Rlhicpei

Chairman
DIN:005145M

\\)/ 7
Yogesh Shanna
Sr VP Finance

Place: Noida
Date: 18 August 2022




ADITYA INFOTECH LTD.
CIN: U74899DL1995PL.C066784
Notes to consolidated financial statements for the year ended 31 March 2022
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Group Overview

The consolidated financial statements comprise financial statements of Aditya Tnfotech Limited (“the Tolding Company” or "the Company"}, its subsidiary companies
(collectively referred as "Group") and joint venture for the year ended 31 Macch 2022 The Company is a Public limited Group having CIN no. U74899DL1995PLC066784
and was incorporated on 27th Macch 1995 with Registrar of Companies, New Delhi. “The Company’s tegistered office is situated at 1¥-28, Okhla Industrial Area, Phase-1,
New Delhi - 110020 and corporate office is situated at A- 12, Sector-4, Noida - 201301 The Company is engaged in trading of secucity and surveillance equipiment and
components under 'CP Plus' beand. Fucther, the Company is also engaged in trading of sccurity and surveillance equipment and components manufactured by Dahua
Technologies Group

Basis of preparation of Consolidated financial stat ts

These consolidated financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate
Affaics pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Ameadment Rules, 2016. For all peciods up to and including the year ended 31 March 2021, the Group prepared its consolidated financial statements
in accordance with accounting standards notificd under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules,
2014 (Indian GAAP) which is considered as “Previous GAAP”. The consolidated financial statements for the year ended 31 March 2022 are the first Ind AS Financial
statements of the Group. As per the principles of Ind AS 101, the transition date to Ind AS is 1April 2020 and hence the comparatives for the previous year ended 31 March
2021 & balances as on 1April 2020 have beeo restated as per the principles of Ind AS, wherever deemed necessary. Refer Ind AS Reconciliation in note no. 35 for
understanding the transition from previous GAAP to Ind AS and its effect on the Group’s financial position and financial performance

The consolidated financial statements have been prepared on the historical cost basis, except for the following assets and liabilities:
a)Certain financial assets and liabilities that are measured at fair value; and
b)Defined benefit plans-plan assets measured at fair value

The Consolidated financial statements have been prepared and presented in INR, which is the Group’s functional currency. All financial information presented in INR has
been rounded to the nearest million unless, cxcept when otherwise indicated

The consolidated financial statements were approved for issue by the Holding Company's Board of Direetors on 18 August 2022

Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. The financial statements of subsidiaries are included in the consolidated financial
statements from the date on which control is acquired undil the date on which control ceases to exist

The Group combines the financial statements of the holding company and its subsidiaries line by line, by adding together like items of assets, liabilities, equity, income and
expenses. Intra-group transactions, balances and unrealised gains on transactions between Group companies are eliminated. Uncealised losses are also eliminated unless the
transaction provides evidence of an impairment of the transfecred asset. Accounting policies of subsidiaries have been changed where necessary to ensute consistency with
the policies adopted by the Group

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss, consolidated statement of changes in
equity and consolidated balance sheet respectively

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any
previous interest held, over the net idenifiable assets acquired and liabilities assumed

If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly identified all of the assets
acquired and all of the liabilities assumed and reviews the procedutes used to measure the amounts to be recognised at the acquisition date

IF the reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration trausferred, then the gain is tecognised in OCI and
accumulated in equity as capital reserve [Iowever, if there is no clear evidence of bargain purchase, the Group recoguises the gain dicectly in equity as capital resceve, without
routing the same through QCIL

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the Group’s cash-generating units that ave expected to benefit from the combination, irrespective of whether
otlier assets or liabilities of the acquirce are assigned to those units

Joint ventures

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets of the joint venture. Joint control is
the contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties sharing
control The considerations made in determining joint control are similar to those necessary to determine control over the subsidiaries The Group’s investments in joint
venture are accounted For using the equity method. Under the equity method, the investment in a joint venture is initially recognised at cost. The careying amount of the
investent is adjusted to recognise changes in the Group’s share of net asscts of the joint venture since the acquisition date. Goodwill relating to the joint venture is included
in the carrying amount of the investment and is not tested for impairment individually. The consolidated statement of profit and loss reflects the Group’s share of the results
of operations of the joint venture. Any change in OCI of those investees is presented as part of the Group’s OCL Ln addition, when there has been a change recognised
dircetly in the equity of the joint venture, the Group recognises its share of any changes, when applicable, in the statement of changes in equity. Unrealised gains and losses
resulting from transactions between the Group and the joint venture are eliminated to the extent of the interest in the joint venture. The aggregate of the Group’s share of
profit or loss of 2 joint venture is shown on the face of the consolidated statement of profit and loss

Foreign currency translation

The consolidated financial statements ace presented in Indian Rupee, which is the functional and presentation currency and include the financial position and results in
respect of foreign operations, initially measured using the currency of the primary economic environment in which the Group operates (i.c their functional cureency) and
translated as follows:

- assets and liabilities are translated at the closing exchange rate ar the date of that balance sheet;

- income and expenses are translated at average exchange rates;

- All resulting exchange differences are recognised in other comprehensive income;

Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated as assets and liabilities of the foreign operation and translated at the closing

B




ADITYA INFOTECH LTD.
CIN: U74899DL1995PLC066784
Notes to consolidated financial statements for the year ended 31 March 2022

(e) Use of estimates

(a)

(b)

(©

The preparation of the consolidated financial statements in conformity with Tnd AS requires management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities
at the date of the consolidated financial statements and reported amounts of revenues and expenses during the period Accounting estimates could change from period to
period Actual results could differ from those estimates. changes in circumstances surrounding the estimates Appropriate changes i estimates are made as management
becomes aware of changes in estimates arc reflected in the consolidated financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the consolidated financial statements

Significant accounting policies

The significant accounting policies that are used in the preparation of these consolidated financial statements are sunumarised below. These accounting policies are
consistently used throughour the petiods presented in the consolidated financial statements

Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. A asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle*
- Held primarily for the purpose of trading
- lixpected to be realised within twelve months after the reporting period, or
Cash or cash cquivalent ualess restricted from being exchanged or used to settle a liability for at least ewelve months after the reporting period

All other assets are classified as non-currenc
A liability 1s current when:

It is expected to be settled in normal operating cycle*

[t s held primarily for the purpose of trading

Lt is due to be settled within twelve months after the reporting period, or

These is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Group classifies all other liabilities as non-current
Deferred tax assets and Labilities are classified as non-current assets and liabilities respectively

*Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash cquivalents, the Group has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities

Revenue recognition

Revenue is recognised to the exteat that it is probable that the economic benefits will low to the Group and the revenue can be reliably measured, regardless of when the
payment is being made

Revenue is measured at the transaction price for cach separate performance obligation taking into account contractually defined terms of payment and excluding taxes or
dutics collected on behalf of the government. The transaction price is net of estimated customer returns, ebates and other similar allowances

(i) Sale of security and surveillance equipment and components

Revenue is recagnized upon transfer of conteol of promised goods to customers in an amount that reflects the consideration which Group expects to receive in exchange of
those goods Revenue from the sale of goods is recognised at the point in time when control is transferced 1o the customer, based on the terms of contract with customers
which generally coincides with dispatch of products to the customers in case of domestic sales and ou the basis of bill of lading in the case of export sales

Revenue from the sale of goods is recognised when the control of the product is transferred, the goods are delivered and titles have passed, at which time all the following
conditions are satisfied:

+ The Group has transferred to the buyer the significant risks and rewards of ownership of the goods;
* The Group has a present right to paysneat for the asset;

+ The Group has teansfeered physical possession of the asset, whereby the customer has the ability to dicect the usc of, and obtain substantially all of the remaming benefits
from, the asset or to restrict the access of other entities to those benefits

Provision for contractual warranty is recognised as per the principles defined under Ind AS 37 Provisions, Contingent liabilities and Contingent asscts
When the consideration is received, before the Group transfers a goods to the customer, the Group shall present the consideration as contract liabilicy

(if) Rendering of services including business support and technical training services
Revenue from services including business support and technical training services are recognised at a point in time as and when the services are rendered as per the terms of

the respective contracts with the customers
(iii) Dividend income
Dividend is recognised when right to receive the payinent is established.

(iv) Interest income

Interest income from a financial asset is recognised and accrued using effective interest rate method

(v) Insurance and other claims

Revenue in respect of claims is recognized when no significant uncertainty exists with egard to the amount to be realized and the ultimate collection thereof.

Inventory

Inventories ace stuted ot the lower of cont detetmined an weighted avecige cokt ba

and net-realsable value. Cost sncludes freigh, taxes and duties pet of GST mput mx
ciedit, whesever applicable. Customs duty payalile on mateeial in bonded warehauie i addad o die coit of the material.

Mot pealisalile value represents the estimated selling price for inventories less all eatinated ekt af completion and cost necessary to make the sale /&>



ADITYA INFOTECH LTD.
CIN: U74899DL1995PLC066784
Notes to consolidated fi ial st ts for the year ended 31 March 2022

(d) Property, plant and equipment
Property plant and equipment are stated at their cost of acquisition The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use Any trade discount and rebates ate deducted in arriving at the purchase price

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Group and the cost can be measured reliably. Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted separately. Other Indirect Expenses incurred relating to project, net of income earned during
the project development stage prior to its intended use, are considered as pre-operative expenses and disclosed under Capital Work-in-Progress. Depreciation on Property,
Plant and Equipment is provided using written down value method on depreciable amount Depreciation is provided based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013

The estimates of useful life of 'raperty, Plant and Egjuipunents are as follows:

Particulars Useful life as per
Schedule II of the
Act
Building 60 Years
Computers and Peripherals
- Computers 3 Years
- Servers 6 Years
Office Equipment 5 Years
Furniture, Fixture and Fittings 10 Years
Motorcycles and scaoters 10 Years
Motor cars 8 Years
Plant and machinecy 15 Years

De-recognition of Property, plant & equipment

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected (o arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and equipment is deternined as the difference between the sale proceeds and the carrying
amount of the asset and is recognised in consolidated profit or loss.

(e) Intangible assets
Intaagible assets acquited separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date
of acquisition Following initial recognition, intangible assets arc carried ar cost less any accurmnulated amortisation and accurnulated impairment losses. Internally generated
intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation
period or method, as appropriate, and are teeated as changes in accounting estimates, The amortisation expense on intangible assets with finite lives is recognised in the
consolidated statement of profit and loss unless such expenditure forms part of carrying value of another asset

Intangible assets Amortisation perod
Computer Soliwire (i years
Trademark 10} yeary

De recognition of Intangible Assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal Gain or loss arising from derecognition of an
intangible asset, measuced as the difference between the net disposal procecds and the carrying amount of the asset, are recognised in consolidated profit ot loss when the
asset is derecognised.

(f) Invesument properties
Investment properties are properties held to earn rentals or for capital appreciation, or botl Investment properties ate measured initially at their cost of acquisition. The cost
comprises purchase price, bortowing cost, if capitalization criteria are met and directly attriburable cost of bringing the asset to its working condition for the intended use
Any trade discount and rebates are deducted in arriving at the purchase price

Subsequent costs ate included in the asset’s carrying amount or recognized as a separate asset, s appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Group. All other repair and maintenance costs are tecognized in consolidated statement of profit or loss as incurred

Investment properties are subsequently measured at cost less accumulated depreciation and impairment losses Depreciation on investment propertics is provided on the
straight-line method computed on the basis of usctul lives as prescribed in the Schedule IT of the Act:

Investment property Useful life as per
Schedule II of the
Act
Building 60 years

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.
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ADITYA INFOTECH LTD.
CIN: U74899DL1995PLC066784
Notes to consolidated financial statements for the year ended 31 March 2022
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De-recognition

Tavestment properties are de-recognized either when they have been disposed off or when they ate permanently withdrawn from use and no future economic bevefit is
expected from their disposal The difference berween the net disposal proceeds and the carrying amount of the asset is recognized in consolidated profit or loss in the period
of de-recognition

Impairment of non-financial assets- property, plant and equipment, intangible assets and investment property

At the end of cach reporting period, the Group reviews the carrying amount of property, plant and equipment and intangible assets to determine whether thece is any
indication that those assets have suffered an impaicment loss. If any such indication exists, the recoverable amount of the assets is estimated in order to determine the extent
of the impairment loss (if any). When it is not possible to estunate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs, When a reasonable and consistent Dbasis of allocation can be identified, corporate assers are also allocated to individual cash-
generatng umts

Aa impairment loss is recognised in the consolidated statement of Profit and Loss to the extent, asset’s carrying amount exceeds its cecoverable amount. The recoverable
amount is higher of an asset’s fair value less cost of disposal and value in use, Value in use is based on the estimated future cash flows, discounted to their present value using
pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets

\When an impairment loss subsequently reverses, the catrying amount of the asset (or a cash-gencrating unit) is increased to the revised estimate of its recaverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generated unit) in prior years. A reversal of an impairment loss is recognised unimediately in profit or loss.

Intangible assets under development
Intangible assets under development represents expendituce incurred in respect of intangible assets under development and are carried at cost less accumulated impairment
loss, if any. Cost includes related acquisition expenses, development costs, borrowing costs and other direct expenditure

Cash and cash equivalents

Cash and cash equivalents for the purposes of consolidated cash flow statement comprise cash at bank and in hand, cheques in hand and short-term deposits with an original
maturity of three months or less, which ate subject to an insignificant tisk of changes in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which ave untestricted for withdrawal and usage

Cash Flow Statement

Cash flows are reported using the indicect method, whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past
or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing
and financing activitics of the Group are segregated

Earnings per Share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Group by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding during the period s adjusted for events such as fresh issue, bonus issue that have
changed the number of equity shares ourstanding, without a corresponding change in resources,

Diluted earnings per shate ceflects the potential dilution that could oceur if securities or other contracts to issue equity shates were exercised or converted during the year.
Diluted eacnings per equity share is computed by dividing the nct profit attributable to the equity holders of the Group by the weighted average number of equity shares
considered for deriving basic eacnings per equiry share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per shate from continuing
ordinary operations Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been 1ssued at a later date Diutive
potential equity shares are determined mdependently for each period presented

Provisions, Contingent liabilities and Contingent assets

(i) Provisions

Provisions arc recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying
cconomic benefits will be required to settle the obligation and a reliable estimate can be made at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the curreat best estimates, The expense relating to a provision is presented in the consolidated statement of profit and loss

(ii) Contingent liabilities

A contingent liability is recognised for:

¢ Possible obligation which will be confirmed only by future events not wholly withia the control of the Group.

+ Present obligation atising from past events where it is not probable that an outtlow of resources will be requiced to sectle the obligation or a reliable estimate of the amount
of obligation cannot be mnade

(iii) Contingent assets
Contingent assets are not recognised in the consolidated financial statements Contingent assets are disclosed in the consolidated financial statements to the extent it is
probable that economic benefits will flow to the Group from such assets.

Leases: Right-of-use asset and Lease liabilities

The Group’s lease asset classes primarily consist of leases for land and buildings- warehouse and office premises and vehicles. The Group assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a petiod of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether: (i) the contract involves the
use of an identified asset (i) the Group has substantially all of the economic benefits from use of the asset through the period of the lease and (iif) the Group has the nght to
direct the usc of the asset

At the date of commencetnent of the lease, the Group recognises a right-of-use asset (“ROU”) and a corresponding lease liability for all lease acrangements in which it is 2
lessec, except for leases with a term of twelve months or less (short-term leases), and low valuce leases. For these short-term, and low value leases, the Group recognises the
lease rentals as an operating expense in the consolidated statement of profit and loss account
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(i)Right-of-use assets

At the commencement date, the right of use assets is measured at cost. The cost includes an amount cqual to the lease liabilities plus adjusted for the amount of prepaid or
accrued lease payments. After the commenceinent date, the right of use assets is measured in accordance with the accounting policy for property, plant and equipment ie
right-of-use assets ace teasured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. Right-of-use assets
are depreciated on a straight-line basis over the period of the lease term

Right-of-use assets arc measured at cost comprising the following:

+ the amount of the initial tneasurement of lease hability;

+ any lease payments made at or before the commencement date less any lease incentives received;
+ any initial direct costs, and

¢ restoration COsts

(ii)Lease liabilities

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental boreowing rates in the country of domicile of these leases. Lease liabilitics are remeasured with a corresponding
adjustment to the related right of use asset if the Group changes its assessment if whether it will exercise an extension or a termunation option

Lease liability and ROU assets have been separately presented in the consolidated Balance Sheet and lease payments have been classified as financing cash fows. The Group
has used a single discount rate to a portfolio of leases with similar characteristics

The lease payments ace discounted using the interest rate implicit in the lease. TF that rate cannot be readily determined, which is generally the case for leascs in the Group,
the Tessee’s incremental borrowing rate is used.

(tii) Lease term

At the commencement date, the Group determines the lease term which represents non-cancellable period of initial lease for which the asset is expected to be used, together
with the periods covered by an option to extend or terminate the lease, if the Group is reasonably certain at the commencement date to exercise the extension or termination
option.

(iv)Short term leases and leases of low-value assets

The Group applies the short-term lease recognition exeinption (o its short-term leases (i.c., those leases that have a lease teem of 12 moaths or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets exemption to leases that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term ot another systematic basis which is more representative of
the pattern of use of underlying asset

(v)Others

The following is the summary of practical expedients elected on initial application:

() Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

(il) Applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application

and low value asset

Right-of-use assets are generally depreciated over the shorter of the asset's uselul life and the lease term on a straight-line basis

Paymcats associated with short-term leases of property, plant and office equipment and all leases of low-value assets are recognised on a straight-line basis as an expense in
profit or loss, Short-term leases are leases with a lease term of 12 months or less

Foreign Currencies

The Group’s Financial Staterents are presented in INR which is also the Group’s functional currency. Foreign currency transactions arc recorded on initial recognition in
the functional currency, using the exchange rate prevailing at the date of transaction. Monetary assets and liabilities outstanding at the year-end are translated at the rate of
exchange prevailing at the year-end and the gain or loss, is recognised in the Consolidated statement of profit and loss

Non-monetary items that are measured in terms of historical cost in a foreign currency are teanslated using the exchange rates at the dates of the initial transactions Non-
monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss acsing on
translation of non-monetary itemns measured at Fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (ie., teanslation
differences on items whose fair valuc gain or loss is recognised in OCI or profit ot loss ace also recognised in OCI or profit or loss, cespectively)

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost of the asset. All other borrowing costs arc expensed in the period in which they occur Botrowing costs consist of interest and
other costs that an Group incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the botrowing costs.

Retirement and other employee benefits

(i) Defined contribution plans

Contributions to defined contribution schemes such as employees’ state insurance, labour welfare fund, superannuation scheme, employee pension scheme etc, are charged
as an expense based on the amount of contribution required to be made as and when services ace rendered by the employees. Group’s provident fund contribution, in
respect of certain employees, is made to a2 Government administered fund and charged as an expense to the consolidated statement of profit and loss. The above benefits are
classificd as Defined Contribution Schemes as the Group has no further defined obligations beyond the monthly contributions.

(ii) Defined benefit plan
Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan, The liability recognised in the balance sheet in respect of gratuity is the present value of
the defined benefit obligation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or losses and past service
costs. The defined benefit obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit credit method. Remeasurements, comprising
of actuarial gains and losses, the cffect of the asser ceiling, excluding amouats included in net interest on the net defined benefit lability and the return on plan agsgiwe |
(excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or cregft
retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to i it or loss in subsequent periods 4

-
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Past service costs are recognised in consolidated profit or loss on the earlier of:
+ The date of the plan amendment or curtailinent, and
« The date that the Group recognises related restructuring costs

The Group recogaises the following changes in the net defined benefit obligation as an expeuse in the consolidated statement of profit and loss:
+ Service costs comprising current service costs, past-service costs, gains and losses on curtailments and nonroutine settlernents; and
» Net interest expensc or income

(iii) Other long-term employee benefits (comp d ab )

Liability in respect of compensated absences becoming due ot expected to be availed within one year from the balance sheet date is recognised on the basis of undiscounted
value of estimated amount required to be paid or estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences becoming
due or expected to be availed more than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using

the projected unit credit method

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the consolidated Statement of profit and loss in the
year in which such gains or losses ate determined.

(iv) Short-term and other long-term employee benefits
Expense in tespect of other short-term benefits is recognised on the basis of the amount paid or payable for the period during which services are rendered by the employee.

Taxes

Current tax

Current income tax, assets 211l lialiilitics are measured at the amount expected to be paid to or recovered from the taxation surhiontes in accordance with the Income Tax
Act, 1961 and the Income Comprtatinn and Disclosure Standards (ICDS) enacted in India by using tax rates and the tax laws tlut are enacted as at the reporting date.

Current income tax relating to item recognized outside the consolidated statement of profit and loss is tecognized outside profit or loss (either in other comprehensive
income or equity). Current tax items are recognized in correlation to the underlying transactions either in OCT or directly in equity

The Group’s management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset
and the liability on a net basis

Deferred tax

Deferred income tax is recognised using the balance sheet approach. Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and their carrying amount in consolidated financial statements, except when the deferred tax anses from the initial recognition of
goodwill, an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised

Deferred tax liabilities ate not recognised if the temporary difference arises from the initial recognition of goodwill

The carrying amount of deferced tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates
(and tax laws) that have been enacted or substantially enacted by the end of the reporting period

Deferred tax assets and liabilities are offsct when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority and the Group intends to settle its current tax assets and liabilities on 2 net basis
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Indirect taxes

GST nput tax credit on materials purchased/ services availed for production/ input services are taken into account at the time of purchase aud availing services GST mput
tax credit on purchase of capital items wherever applicable are taken into account as and when the assets are acquired. The GST input tax credit so taken is utilised for
payment of GST on supply of goods and services. The unutilised GST input tax ceedit is carried forward in the books of accounts as ‘balance with government authoritics'

Financial instruments

financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provision of the instruments linancial assets and financial
liabilities ace initially measured at fair value Transaction costs that are dicectly attributable to the acquisition or issue of financial assets and financial labilities (other than
financial assets and financial liabilities at fair value theough profit or loss) are added to or deducted from the faic value of the financial asset or financial labilities, as
appropriate, on initial recognition. Transaction cost directly actributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised inmediately in profit or loss

Financial assets

A, Initial Recognition and Measurement

All Financial Assets are initially recognized at fair value, Transaction costs that are directly attributable to the acquisition or issue of Iinancial Asscrs, which ate not at [air
Value Through Profit or Loss, are adjusted to the fair value on initial recognition. Purchase and sale of linancial Assets are recognised using trade date accounting

B. Subsequent Measurement

a) Financial Assets Measured at Amortised Cost (AC)

A Financial Asset is measured at Amortised Cost i it is held within a business model whose objective is to hold the assct in order to collect contractual cash flows and the
contractual terms of the Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and interest on the principal amount
outstanding

b) Financial Assets Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling Financial
Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and interest on the principal
amount outstanding

c) Financial Assets Measured at Fair Value Through Profit or Loss (FVIPL)

A Financial Asset which is not classified in any of the above categories is measured at FVTPL. Financial assets are reclassified subsequent to their recognition, if the Group
changes its business model for managing those financial assets. Changes in business model are made and applied prospectively from the reclassification date which 1s the first
day of immediately next reporting period following the changes in business model in accordance with principles laid down under Ind AS 109 — Financial Inscruments

C. Impairment of financial assets

In accordance with Tnd AS 109, the Group applics expected credit loss (ECL) model for measurement and recognition of impairment loss for financial asscts

ECL is the weighted-average of difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the Group
cxpects to receive, discounted at the original cffective interest rate, with the respective risks of default occurring as the weights, When estimating the cash flows, the Group is
required to consider —

« All conteactual terms of the financial assets (including prepayment and extension) over the expected life of the assets
« Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

(i) Trade receivables

[n respect of trade receivables, the Group applies the simplified approach of lnd AS 109, which requires measurement of loss allowance at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial
nstrument

(if) Other financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial asscts has increased significantly since intial recognition. If the credit ask hay
not inceeased siguificantly since initial recognition, the Group measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to
the lifetime expected credit losses

When making this assessment, the Group uses the chauge in the risk of a default occurring over the expected life of the financial asset. To make that assessimeat, the Group
compares the risk of a default occurting on the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of wital
recognition and considers reasonable and supportable information, that is available without undue cost or etfort, that is indicative of significant increases in credit risk since
initial recognition

Derecognition of financial assets

The Group derecognises a financial asset when the contractual righs to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another pacty. If the Group neither transfers noe retains subsequently all the risks and rewards of ownership and continues to
control the transferred asset, the Group recognises its tetained interest in the asset and an associated liability for the amount it may have to pay.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in consolidated profit or loss if such gain or loss
would have otherwise been recognised in consolidated profit or loss on disposal of that financial asset.

Financial liabilities
A. Initial Recognition and Measurement

All Financial Liabilities are cecognized at fair value and in case of borrowings, nct of directly attributable cost. [iees of recurring nature ace directly recognised in the
consolidated Statement of Profit and Loss as finance cost p
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B. Subsequent Measurement
FFinancial Liabilitics are carried at amottized cost using the effective interest method

Loans and borrowings
T'his is the category most relevant to the Group After initial cecognition, interest-bearing loans and borrowings are subscquently measured at amortised cost using the EIR
method Gains and losses are recognised in consolidated statement of profit and loss when the liabilities arc derecognised as well as through the EIR amortisation process

Amortised cost is calculated by taking into account any discount or premium on acquisition and transactions costs that are an integral pact of the EIR, The EIR amortisation
is included as finance costs in the consolidated statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Group priot to the end of financial year which are unpaid. Trade and other payables are presented
as cuerent Habilities unless payment is due within 12 months after ceporting period. For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value duc to the short maturity of these instruments

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is ceplaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
cecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the consolidated statement of
profit or loss

Offsetting of financial instruments
Financial asscts and financial labilities ace offset and the net amount is reported in the balance sheet if there is a cuccently enforccable legal right to offset the recognised
amounts and there is an intention to scttle on a net basis, to realise the asscts and settle the liabilitics simultaneously.

Fair value measurement

The Group measures financial instruments at faic value at each balance sheet date

Fair value is the price that would be teceived to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measucement is based on the presumption that the transaction to sell the asset or transfer the liability takes place cither:

*In the principal market for the asset or liability, or

*In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group. The fair value of an asset or a liability is measured using the assumptions that market
pacticipants would use when pricing the asset or liability, assuming that market pacticipants act in their economic best interest. A fair value measurement of a non-finaacial
assct takes into account a market pacticipant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure faic value, maximising the use of
relevant obsecvable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which faic value is measured or disclosed in the consolidated financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is dicectly or indirectly obsecvable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

[For assets and liabilities that are cecognised in the financial statements on a recurring basis, the Group determines whether transfers have occurced between levels in the
hieeatchy by re-assessing categorisation (based on the lowest level input that is significant to the faic value measurement as a whole) at the end of each reporting period.

For the purpose of fait value disclosutes, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and cisks of the asset or liability
and the level of the fair value hierarchy as exphined above

Derivative financial instruments

The Group uses derivative financial instruments, such as forward currency contracts to hedge its foreign curcency risks Such derivative financial instruments are initially
recognised at fair valuc on the date on which a derivative contract is entered into and arc subsequently remeasured at fair value Derivatives ace cacried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses from changes in the fair value of derivatives are taken directly to
consolidated statement of profit and loss.

Exceptional items

Ttems which are material by virtue of their size and nature are disclosed separately as exceptional items to ensure that financial statements allows an understanding of the
underlying pecformance of the business during the year and to facilitate comparison with prior ycar

Segment reporting
Operating segments are reposted in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM")

Identification of segments:

In accordance with Ind AS 108 Operating Segments, the operating segments used to present scgment information are identified on the basis of information reviewed by the
Group’s management to allocate resoutces to the segments and assess their pecformance. An operating segment is 2 component of the Group that cngages in business
activities from which it earns tevenues and incurs expenses, including revenues and expenses that eclate to transactions with any of the Group’s other components.

Results of the operating segments are reviewed regulacly by the Chief Operating Decision Maker, to make decisions abuul jessmees 0 be allocated to the segment andl,
assess its performance and for which discrete financial information is available, Q O TEC P
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(w) Significant estimates and judgements

(\]

The preparation of these consolidated Financial Statements cequites management to make judgments, cstimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual cesults may differ from these estimates

IZstimates and underlying assumptions ace reviewed on an ongoing basis Revisions to accounting estimates are recognized in the period in which the cstimates ace revised
and in any future periods affected. [n particular, information about significant ateas of estimation uncectainty and critical judgments in applying accounting policies that have
the most significant cffect on the amounts recogaized in the consolidated financial Statements is included in the following notes:

+ Recognition and estimation of tax expense including deferred tax — Note 3(q), Note 11 and Note 39
» Fstimated impairment of financial assets and non-financial assets — Note 3(g) and Note 3(r)

+ Assessment of uscful life of property, plant and equipment, investment property and intangible asscts — Note 3(d), (¢), (£f) and Note 4, Note 6 and Note 8
» [stimation of assets and obligations rclating to employee benefits — Note 3(p) and Note 44

* Valuation of inventories — Note 3(c)

* Recognition and measurement of contingent labilities — Note 3(1) and Note 45

* Provisions — Note 3(l)

» Leases — Note 3(m) and Note 5

* Fair value measurement — Note 3(s) and Note 41

* Provision for warranty — Note 3(b) and Note 24 and 28

* Expected credit loss — Note 3(c) and Note 16

Recent accounting pronouncements
The Ministry of Corporate Affairs (MCA) vide Notification dated 23 Macch 2022 has issued Companics (Indian Accounting Standards) Amendment Rules, 2022 which
introduced amendments in certain Indian Accounting Standards that ace effective from 1 April 2022

Ind AS 101 First Time Adoption of Indian Accounting Standards (amendment related to measurement of cumulative translation differences for foreign
operations)

The amendment to Ind AS 101 inserted paragraph D13A in Appendix D that provides that a subsidiacy using the exemption in paragraph D16(a) of Ind AS 101 may clect, in
its financial statements, to measure cumulative translation differences for all foreign operations at the carrying amount that would be included in the parent's consolidated
financial staternents, based on the pacent's date of transition to Ind ASs, if no adjustments were made for consolidation procedures and for the effects of the business
combination in which the parent acquired the subsidiary. A similar clection is available to an associate or joint venture that uses the exemption in paragraph D16 (a). The
Group does not expect this amendment to have any impact on its consolidated financial statements

Ind AS 103 Business Combinations (amendments consequent to Conceptual Framework)

The amendment to Ind AS 103 substituted paragraph 11 providing that the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under
Indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date shall be considered instead of the
definitions of assets and liabilities in the Framewock for the Preparation and Presentation of Financial Statements in accordance with Indian Accounting Standards issued by
the Tnstitute of Chartered Accountants of India,

"T'he amendment to Ind AS 103 also inscrted certain exceptions to the recognition principles celated to liabilities and contingent liabilitics within the scope of Ind AS 37 or
Appendix C, Levies of Ind AS 37 vide paragraphs 21A to 21C. The amendment to paragraph 23 provides that an acquirer shall recognise a contingent liability as at
acquisition date, assumed under business combination, if it is present obligation arising from past eveats and its faic value can be measured reliably. Further, newly inserted
paragraph 23A provides that a acquirer shall not recognisc a contingent assct as at the acquisition date. The Group does not expect this amendment to have any impact on its
financial statements

Ind AS 109 Financial Instruments (amendment in Appendix B)

"The amendments to Ind AS 109 substituted parageaph B3.3.6 of Appendix B and inserted paragraph B3.3.6A. Paragraph B3.3.6 now states that for the purpose of paragraph
3.3.2, the terms arc substantially different if the discounted present value of the cash flows under the new terms, including any fees paid net of any fees received and
discounted using the original effective inteeest rate, is at least 10 per cent different from the discounted present value of the remaining cash flows of the original financial
liability. In detecmining those fees paid net of fees received, a borrower includes oaly fees paid or received benween the borcower and the lender, including fees paid oc
received by cither the borrower or lender on the other's behalf. Paragraph B3.3.6A provides that if an exchange of debt instcuments or modification of terms is accounted
for as an extinguishment, any costs or fecs incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or maodification is not accounted for as
an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are amortised over the temaining term of the modified liability.

‘I'he Group is curcently evaluating the impact of above amendments on its consolidated financial statements

Ind AS 16 Property, Plant and Equipment (amendment related to excess net sales proceeds over cost of testing)

The amendment to paragraph 17(c) clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but
deducted from the dircctly attributable costs considered as part of cost of an item of property, plant and equipment

The Group is currently evaluating the impact of above amendments on its consolidated financial statements

Ind AS 37 Provisions, Contingent Liabilities, and Contingent Assets (amendments related to onerous contracts)

Paragraph 68A inserted by the amendment to Ind AS 37 defines cost of fulfilling a contract as costs that directly relate to the contract and consists of both- incremental
costs of fulfilling the contract e.g. direct labour and materials; and allocation of other directly related costs e.g: allocation of depreciation charge for property, plant and
equipment used in fulfilling the contract. The amendment to patagraph 69 provides that before establishing a separate provision for an onerous conteact, the Group shall
recognise any impairment loss that has occurred on assets used in fulfilling the contract. Paragraph 94A inserted by the amendment to Ind AS 37 provides that the Group
shall apply amendments related to paragraphs 68A and 69 to those conteacts for which it has not yet fulfilled all its obligations as at the date of initial application of the
amendments ie 1 April 2022, Further, the Group shall not restate the comparative information and recognise the cumulative cffect of initially applying the amendments as
an adjustment to the opening balance of retained earnings or other component of equity as appropriate

['he Group is curtently evaluating the impact of above amendments on its consolidated financial statements
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(Al amonnts are in Indian Rupees millions, unless otherwise stated)

4 Property, plant and equipment

Particulars Land Building Plantand  Computers Office Vehicles Fumiture and Total
machinery equipment fixtures
As at 01 April 2020 50.04 162.16 2.63 5.56 13.69 3.84 18.15 256.07
(Refer note (i) below)
Additions 1.89 0.74 21.82 143 25.88
Disposals 0.10 0.16 0.02 1.61 0.14 2.03
Balance as at 31 March 2021 50.04 162.16 2.53 7.29 14.41 24.05 19.44 279.92
Additions 7.07 4.13 12.16 0.01 23.37
Disposals - 0.14 0.83 1.77 0.01 0.63 338
Balance as at 31 March 2022 50.04 162.16 2.39 13.53 16.77 36.20 18.82 299.91
Accumulated depreciation
Deemed cost at at 01 April 2020 - - = -
Charge for the year 7.91 0.49 3.23 4.64 1.47 478 22.52
Disposals - - - - - = -
Balance as at 31 March 2021 - 7.91 0.49 3.23 4.64 1.47 4.78 22.52
Charge for the year 7.67 0.39 3.75 3.13 8.90 3.79 27.63
Disposals 0.05 0.20 0.99 0.00 0.25 1.49
Balance as at 31 March 2022 - 15.58 0.83 6.78 6.78 10.37 8.32 48.66
Deemed cost as at 01 April 2020 50.04 162.16 2.63 5.56 13.69 3.84 18.15 256.07
Net block as at 31 March 2021 50.04 154.25 2.04 4.06 9.77 22.58 14.66 257.40
Net block as at 31 March 2022 50.04 146.58 1.56 6.75 9.99 25.83 10.50 251.25
(i) Reconciliation of deemed cost as at 01 April 2020
Particulars Land Building Plant and Computers Office Vehicles Furniture and Total
machinery equipment fixtures
Gross block as at 01 April 2020 50.04 193.31 6.19 28.96 48.65 19.91 39.78 386.84
Accumulated depreciation as at 01 April 31.15 3.56 23.40 34.96 16.07 21.63 130.77
2020
Deemed Cost as at 01 April 2020 50.04 162.16 2.63 5.56 13.69 3.84 18.15 256.07

(i) Contractual obligations

Refer note 45B for contractual commitments for acquisition of property, plant and equipment as at 31 March 2022, 31 March 2021 and 01 April 2020.

(iii) Capitalised borrowing costs

Thete were no borrowing costs capitalised for the years ended 31 March 2022, 31 Macch 2021 and 01 April 2020.

(iv) Property, plant and equipment pledged as secutity for borrowings

Property, plant and cquipment have been pledged as security for borrowings, refer note 23 for details.
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Tarcnlas Ieanchold land Office and [ Tual
Right-of-use asscts N

As at 1 April 2020 21395 5303 374 27072
Addiuons 4185 4145
Delctions (363) (363)
A at 31 March 2021 213.95 91,28 374 308.94
Addilons | 3756 237 3993
Deletions (4.80) (129) (609
As at 31 March 2022 21395 124,01 482 34278
Accumulated depreciation
As at ] April 2020

Chasge for the year 30 2550 167 3018
Disposals 10.93) (093)
Ae at 31 March 2021 301 24.57) 1417 225
Charge for the yeue | 3m 3731 152 4180
Disposals (462 (129) (5.91)
As at 31 March 2022 6.02 57.22 190 65.14
Net Block as at | April 2020 213.95 53.03 374 270.72
Net Block as at 31 March 2021 210.94 66.68 207 279.69 |
Net Black as at 31 March 2022 207.9% 66.79 292 2717.64
Ij L Liahility

Particulam Taul

Lease linhilies

As at b Al 2020 55.65

Ao 4143

et ol intones) 637

Payment of lease liabilities (2433

Concession (376)

Delctions (278)

Aa at 31 March 2021 72.58

3964

Accretion of interest 8.76

Payments (45.15)

Concession ©91)

Deletions 0.17)

As at 31 March 2022 74.75

Lease finhiling

As at 31 March 2122

A e A Mucclh 2021 As at 1 April 2020

Chezrent (T 74 53]
Nt 3821 3547 3043
74.75 72.58 55.65

) Group us a lessee

The Group has leases for the land, office bulding, warehouse facilitics and vehicles. With the exception of short teom leases and leases of low-value underlying assets,

asset and a lease liability The Group classifics 1ts nght-of-use assets u1 a consislent manuer to is property, plant and equipment

Each lease generally iumposes 4 estriction that, unless there is 1 contractual tight for the Graup 10 sublease the asset to another party,

pledging the underlying leased assels 4s security withous pror permission of the lessot. Fuether, the Group is required to pay maintenance fees m accordince with the lesse conteacts

‘Thy amonn regvgnized in | stntement of profiv and lose-

Partieulars

1ur the yzar endeil)
1 Marah 2022

Ve thie yeur ende
30 Murch 2020

Depreciation expense of dght-ol-use assels 1180 018
Interest expense on lease liabiities 476 637
Gxpense relatng to short tenm leases 2970 5183
Y1) (376)
79.35 B4.64

Fae ihe year anded
M Mareh 22

e the year ended]
At March 2021

Pt of leate liadailiges peneipl sl et

4515

2433

i)

wath a leise team of 12 months or less. Low-value assets compnse I equipment and small

Payments assocrited with short tenm leases of equipment and vehicles and Al leases of low-value assets are recognised on 4 steaight-line lasts a3 an expense in consohidated state

tems ol office fumiture

The Group s recognised Rs 2970 milliow pectuntag to 31 March 2022 wd Rs. 5185 mullion pectaining 10 31 Murch 2021 in respect of short tenn leases entercd mto by the Group

each lease is reflected on the balance sheet as a riglt-of-use

\he nght-of-use assel can only be used by the Group. The Group is profubited from selling or

ment of profit and loss, Shart-tean leases are leases

iv) Tl tahle helow b e nunare af the Groups beasing wetivitiss by sypo af nght-oluee ssvet eecaguivid iy convolidated balance sheen

Y rep— 31 March 2022 31 Manch 2021 1 Apeil T80

Mo of Aght of use Runge of eomaming | Muouf rightofuse]  Range of remuining | Mool eighal Wanpe of

inets lepaed aeeem (in yours) wnaictn lomsed permy im yeaemy e dHnELS o g teem
eaned (in years)
e lnnliling 26 2050 20 26 vears 15 2.6 years
Warehouse facilitics 10 23 yeam 7 28 pears 3 2-3 years
Vehicles 3 2.5 vears 5 2.5 vears 5 10 i
Land 3 50-76 vears 3 50-76 vears 3 i yean |
v) Maturity of lcase liabilitica
Thye fexnr Gabilitees are sevired by e slied andedying soeete it mitittnie lesis jayieate were as follows:
31 March 2022 fini leasc y dus
i 1 yame l 1.2 yuarm '| 23 yeurs 1 Mre than 3 years | Tital
Leans poyinents 3841 | 3130 | 7.98 | 813 | A58
31 March 2021 Minimum lcase payments duc_
Less than Lycar | 1:2 yram [ 23yeam | Morcthundyears |  Tuaal
Leuse payinents 39.36 | 2194 | 15.17 | 741 | 83.88
1 April 2020 Mini Jeina e
Lcan than [ year | 1-Zyearm I 2-3 years | More than 3 years |

Lease poymens 2662 | 2531 | 675 | 559 |




ADITYA INFOTECH LIMITED

CINi U74899DLI995PLCO66784

Notes to consolidated financial etatements for the year ended 31 March 2022
(AL awonnts are in Indiaw Rupeas milbous, swkss olbersise stated)

Infe

i about ion and

M Mareh o

aptions

Right of uec asscts Number of leasea Range of remaining | Average remaining| Mumber of Jeancs with|  Number of Number of
term lease term extonsion option leases with Ieases with
{in years) {in years) purchaee option| termination
oplion
Office building B £ 2.6 400 26
Warchouse facilities - i 23 250 = 10
Vehicles 7 25 150 7
[ i 3 5076 3,00 | R
S Murch bk
Right of use assetn Number of lcases Range of romaining | Average remaining| Number of leasca with|  Number of Number of
term leasc term extension option leases with leascs with
(in yoars) (in years) purchace option| termination
aption
{ilize building 20 26 400 B 20
Warehouse facilities 7 2.5 250 7
Vehicles 3 25 350 - v
[lawd - ] 50-76 63.00 3
1 hpll N0 -
Wigght ul use assets Number of leascs Range of remaining | Average remaining | Number of feases with|  Number of Number of
term loase term extension option leases with leases with
(in years) {in years) purchase option inati
oplion
Chftice bnadidieiy 15 2-6 R 15
Warchause faciliizs 3 2-3 251 3
Vehicles 5 25 35 5
Land 3 A0 63.00 3

vii) Impact of COVID-19
(1) The Group has applied the practical expedient as provided in pargraph 46A of Ind AS-116 to reat

that mect the conditions in

h 46B and hence changes in the lease payments.

(b) Amounts aggregating lo Rs. 091 million and Rs.3.76 million have been recognized in consolidated statement of profit and loss for the years ended 31 March 2022 and 31 March 2021 respectively that reflect changes in lease

8

payments that arise from rent concessions as per paragraph 46A and 46B of Ind AS 116




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Naotes to lidated fi ial for the year ended 31 March 2022
(AN amounts are in Tndian Rupees millions, smless otherwise stated)

G Investment property

Partioulim == §u|1 factory Builiding _'I'uE B
Gross block == )

Deemed cost as at 01 April 2020 (refer note (i) below) 536 536
Additions

1igppeals

Balance as at 11 March 2021 5.6
Additions

13 5ppssals

Balance us at 31 March 2022 5.6 5.6

n

Accumulated depreciation
Balance as at 01 April 2020

Charge for the year 031 031
DHsposals F
Balance as at 31 Mareh 2021 0.3l 0
Charge for the yeac 0.66 066
Idspiseals

Bulanee as at 31 March 2022 0.97 0.97
Deemed cost as at 01 April 2020 5.36 536
‘Net block as at 31 Murch 2021 5.05 508
Net block as at 31 March 2022 4.39 4.39

() Reconciliay of d 1 cost an at 01 Apdl 2020

Partieal Nontaciacy buildi

Gross block as at 01 April 2020 6.7h

Avcurulated depriciation s ut 01 Apal 2020 o 142

Dieemed Cast as 4 01 Apil 2020 B 5.4

(ii) Amount recognised i consolidited statement of profit and logs for i property

Particulars Asgat Asat

31 March 2022 | 31 March 2021

Rental income M 289
Les: dicoct operating espemses thar generdted rental incoiine’ _

Lese: direct operating expéines o did not genecare rental ineime®

Profit from leasing of investment property hefore dep it 431 289
Less: ileprucianan expense inh) 0.31)
|Profit from leasing of i i after depreciuton Aih 2.58 |

*Direct operating expenses attibutable to investment property cannot be specifically ideatified with property, although management docs not expect them to be material

As at Asat As at

(idi) Fair value of investment property 31 March 2022 31 March 2021 01 April 2020
Office space & Junks Centre, Andheri, Mumluu 2525 1901 1847
25.25 19.01 18.47

"The Group has appointed 2 cegistered valuer in accordance with Rule 2 of Companies (Registered Valuer and Valuation) Rules, 2017 for the valuation of investment property The fair
value of investment peoperty has been detcemined by external, independent property valuers, having appropriate qualifications and recent experience in the location and category of the
property being valued The Group obtains independent valuation for its investment propetty at least annually and are considered to be a fair tep ation at which such properties
can be sold in an active market. The faic value measurement of the investment property has been categorised as a Level 3 fair value based on the inputs to the valuation technique used
Fait value has been determined using combination of market approach and cost approach. The market approach provides an indication of value by compacing the asset with identical
or comparable (that is similac) assets for which price information is available whereas cost approach provides an indication of value using the economic principle that a buyer will pay
1o more For an asset than the cost to obtain an asset of equal utility, whether by purchase or by construction, unless undue time, inconvenience, tisk or other factors are involved

(iv) Contractual obligations
Thece are 1o contractual obligations outstanding as at 31 March 2022, 31 March 2021 and 01 Apsil 2020.

(v) Capitalised borrowing costs
Thece were no bocrowing costs capitalised for the yeacs ended 31 Macch 2022, 31 Macch 2021 and 01 Apail 2020 \l;




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Notes to consolidated financial statements for the year ended 31 March 2022
(Al amounts are in Indian Rupees millions, aniess otherwise stated)

7 Goodwill on consolidation

Goodwill on

Description g
P Consolidation

Total

Gross block
As at 1 April 2020 3.75 375
Additions
Deletions (3.75) (3.75)
As at 31 March 2021 - .
Additions

Deletions

As at 31 March 2022

Net block
As at 1 April 2020 3.75 3.75
As at 31 March 2021 5 .

As at 31 March 2022 -

Impairment testing of goodwill

Goodwill arising on business combination and on consolidation of subsidiary companies is carried at cost and is tested annually for impairment. Impairment testing for goodwill
has been carried out considering their recaverable amounts which, inter-alia, includes estimation of their value-in-use based on management projections as at 1 April 2020 and no
impairment has been recorded. During the year ended 31 March 2021, since the underlying subsidiary companies on which such goodwill was arising were disposed off by the

Group, the carrying value of such goodwill was charged to profit or loss.

(This space has been intentionally kft blank)

o




ADITYA INFOTECH LIMITED
CIN: U74899DL1995PLC066784

Notes to consolidated financial statements for the year ended 31 March 2022

(Al amounts are in Indian Rupees millions, nnless otherwise stated)

8 Intangible assets and intangible assets under development

Computer

Intangible assets under

Particulars Trademark Total
Software development

Gross block -
‘Deemed cost as at 01 April 2020 (refer note (i) helow) 8.27 11.55 19.82 -
Additinns 0.18 0.18 -
Disposals - - -
Balance as at 31 March 2021 8.45 11.55 20.00 E
Additions 212 2,12 41.67
Disposals . . -
Balance as at 31 March 2022 10.57 11.55 22.12 41.67
Accumulated amortisation

Deemed cost as at 01 April 2020 - - -
Charge for the year 291 1.65 4.56 *
Disposals - . i 3
Balance as at 31 March 2021 291 1.65 4.56 -
Charge for the year 3.73 1.65 5.38 =
Disposals s ; .

Balance as at 31 March 2022 6.64 3.30 9.94 -
Deemed cost as at 01 April 2020 §.27 11.55 19.82 -
Met black as at 31 March 2021 5.54 9.90 15.44 -
Net block as at 31 March 2022 3.93 8.25 12.18 41.67
(i) Reconciliation of deemed cost as at 01 April 2020 ;

Particulars Computer Trademark Total

Software

Gross block as at 01 April 2020 41.00 16.02 57.02

Accumulated amortisation as at 01 April 2020 32.73 4.47 37.20

Deemed Cost as at 01 April 2020 8.27 11.55 19.82

(ii) Ageing of intangible asset under development:

As on 31 March 2022

. Amount in intangible assets under development for a period of
Particulars — Total
Less than 1 year 1-2 years 2-3 years More than 3 Years
Project in progess 41.67 - - - 41.67
As on 31 March 2021
Particulars Amount in intangible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 Years
Project in progess = = - =
As on 01 April 2020
Particulars Amount in intangible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 years i More than 3 Years
Project in progess = - R 1 =
(iii) Intangible assets under development, whose completion is overdue of exceeded its cost compared to its original plan: Nil (31 March 2021: Nil; 01

April 2020: Nil)

(iv) Contractual obligations

Refer note 45 B for contractual commitments for acquisition of intangible assets as at 31 March 2022 (31 March 2021: Rs. Nil; 01 April 2020: Rs, Nil)

(v) Capitalised borrowing costs

There were no bocrowing costs capitalised for the years ended 31 March 2022, 31 March 2021 and 01 April 2020.




ADITYA INFOTEC!H LIMITED
CIN: U74892DLI995P1.COG6784
Nates to consclidated financi:

(AR amounts wre sn Indam Rupars milbons. wless otherwise shated)

9 Investments

9A lavestments accounted {or using the equity method
In equity aharcs

[nveatment in joint venture

Investinent -AlL Dixou Teclinologies Private Limited
Towl

9D Other investments

Tn equiry ahures

Otliers (unquoted, fair valuc through profit and loss)
Tammlnad Mercantile Dank Lunited

Total

Aggregate amount of unquoted investments

10 Ocher financial asscts (non-current)

® d, considercd good unlesa otherwise atated)

statementa for the year ended 31 March 2022

As at As at T Arnt

An i Av it
31 March 2022 31 March 2021 01 April 2020 31 March 2022 31 March 2021 01 April 2020
Nl aliares Nl shisria Wl Aminini Amnipi Anbiiian
4 S (s S A 1,500, N 25343 LI 109 89
LRI 500,00 15, i 24543 ited e
134525 134 515
1L 38 51k
24236 7 11504
Aw uf Asat

31 March 2023

As at
31 Murch 2021

01 Aprit 2020

Fixed deposit with renuining matucity of wiore thau 12 mauths® 14473 2995 449
Security deposits (carried at amortised cost) 598 544 10 89
150.71 35.39 15.38
tiuchides deposits aggeegatiug to Rs 93 42 million (31 March 2021: Rs 29 92 willion; 01 April 2020: Rs 4 49 million) held as margin mouey -
Aral As at A at
114Diferrcd taxiassctsl(nct) 31 March 2022 31 March 2021 01 April 2020
Deferred tax arsets/ (liabilitics) on account o~
Propeny, plant and cquipment, investment property and intangible assets 048 768 263
Elfective interest cate on bomowings 1022) (029) 019
Fusancil assets and liabilities carvied at amortized cost 001 002 002
Allowance for expected credit losses 1813 3142 2197
Derivalive iustouuents 047 016 014
Ewployee benefits 1217 719 420
Warzanty provision 23 20 34 1677
Right of usc assets and lease liabilities [E4) 0.97 E
Faic valuation of insestment (169) (181) 129
Othiet temporary differences 1441 9.69 1521
61.37 75.37 69.51
(i) Movement in deferred tax asscts (net) o
. Wecagiberil v
Passicubin == v g | vt s
31 March 2021 comprehensive | 31 March 2022
proficand lose oy
Assets /(Liabilities)
Propesty, plant aud equiptueut, iuvestment property and intaugible sssets 768 (720) 048
{fevtis interest rates on borowings 029 007 027
Fitnaricial assets and lisbilities carcied at amotized cost 002 ©o1) 00l
Al for expected credit losses 3142 (1329) 1813
{estenties nstouneats 016 031 047
Bunplogpes benefits 719 213 286 1217
Wdrsty povinlin 2034 199 2134
Wi ol tiie aveets gl lesi Tl 097 031 - 127
Fiir valuation of inve: (181) 01l (169)
Crbet teupoeeny diffeeenins 969 172 1441
Tutal 75.37 s L8 67.37
Recogniscd/ Recagniacd in
Parfimilacs Aaat reversed through other Avat
1 April 2020 comprehienaive | A1 Blasls 2021
profit and losa i
Aevotad (Liabilitien)
Property, plaut and cquipuient 263 505 - 768
Effective intecest rates ou borrowings ©19) (010) 029
Financial assets aud lishilities camied at anortized cost ao2 000 002
Allisanes for expected credit losses 2197 945 3142
Ulesraive mstouments o4 002 016
Hinptoges benelits 1420 (289 1an 719
Vrrsuhtbaan fr wiarsaiely 1677 357 2034
Rijfn of use assets aud lease linbilities 097 097
Faie ¥ dlnstien of bvestiie (124) ®56) (181
Uthie painigoeary dilfrersices 1521 552 969
‘T'eaul [ 298 paL] 7537
. Asat As at Asat
i2llacomeita¥unrets (get 31 Marcl 2022 31 March 2021 01 April 2020
Advance ta paid (net of provision for taxation) 473 [T 19419
173 144 0419
Anat As Asat

13 Other non-current asscts

[ 1, consi good ualens isc stated)
Amouuts paid under protest with stanwtory antliodties
Prepaid expeuses

31 March 2022

0 Maredi 2021

01 April 2020

4247 295 9232
005 030 053
42,52 3.25 9 85




ADITYA INFOTECH LIMITED
CIN: U74899DL199SPLCO66784
Naten to canselidated finuncial statementa for the ycar ended 31 March 2022

(AN armounts are in Indiam Rapees millons. wless othermive shated)

14 Inventorics

(Valued at lower of cast or net reafisable value, unless otherwise stated)
Traded goods
Ollwrs

Nates

Asat

@ luventories of traded goods include gools in transit amouuting © Rs 99 31 willion (31 March 2021; Rs 40 23 indlion; 01 Apeil 2020 Rs 460 61 miliow)
() Toveutories ate uet off of Rs [1153 million (3 March 202L: Rs 144 79 million; 01 April 2020 Rs. 292 91 milliou) repeeseatiug write down of inventories o uet realisable vilue, 23 assessed by the wanagemeut

15 Investnents

I in bonds (Unquated - at ised cost)
90B%% Union Bank of fudia bonds

Aggregaie amownt of unquoted investments

16 Trude receivables

Ao i
M 220 Mk 01 el 2430
2,068 28 646 72 184309
5847 56 68 133 15
E 102475 T 1,574,234
An b As ut An

31 March 2022

31 March 2021

01 April 2020

4260

SL0

Asat
31 March 2022

As
31 March 2021

As at
01 April 2020

Cusecured
- considered goad - fruim others 5,280 10 3,616 81 4,12276
- cousideced good - [rom related parties 670 24521 16076
- whiich have significant increase in credit risk 2911 5576 5153
531691 3917.78 4335.05
Less Alowauce for expected credit loss 66 58 124,43 LEB )
Total 5,110.03 179205 121770
Ageang wehwdiln
As at 31 March 2022
[ Cinistanding for following peeiods from due dass of payment Trtal
Mot e Less than 6 months 6 monthe -1 year 1-2 Years LA yeien M tian 3 yeuem
[ Uilirpaed Teade sxomables — comblseei gl 262970 258079 | 2951 047 397 520679
it Maslinguotoi Trade feceivables ~ weluch hove sigaifiean i w el ik 016 13 + LA
uy Dhagpresd Trade Recersbles ~ which linve siguilienn nsrepe i eeedit visk - . s 425 2327 il
Fean Alwinin e biad sl doalstind debis - (il 57
[ Total Ll 5%, T +42.51 1043 (e 1.0 518033
Axan AL March 3020
Partiinlars ( Hinir For Tl pesinibs T e date of paymieis __[ Toat
Not due Less than 6 monthe | manthe - yeds 1-2 Years Mure than } yea —
[ Undisputed Trade idered good ERIED RITE 8580 | 3t X! SRS
() Cnbmpasta] Tesdst fecmavublos — whali huve v e =ane uecesds b - 686 L ¥ [0} 116 18 86
i) Draguiieed T amaieables — iy liave sigaibfcaiy ficesaie i ceeall puk 195 551 N 0
|Less: Allowance for bad aud doubtinl debis . (12483
|[Taeat 13750 4103 295 .0 I 39105
A st 1 Apeil 1000
Pariculars Clunanling far fnllwing perinds from dus e of piymoss Toral
st due Less thian & A b es o]y 1-2 ¥edin 21 yearn Miire iliin 3 years
i) Vil sl Tyl Loceivadiles  ralocel yo [T 3558 2048 553 008 4,283 52
is) | Tudis il Treade — which have significant increase in credir sk 1660 309 n68 B34 240
G Disputed Trade Receivables — which liave siguificaut iucrease in credit dik 063 340 ik 1713 3183
Liar MBoainre fed el el drsahefued delens (8731
| Taral 1,911.91 R 52.89 3597 [IED) 705 140
" Asat As st Asal
1HiCasliand castilequivalenta 31 March 2022 31 March 2021 01 April 2020
Dalances with banks
In cuarent accounts 258 03 99 38 1807
T cash credit accouut 43040 169 40
Cash in band 120 121 140
Clieques iu land 29438
Tixed deposis with original matunty of less than tiree mouths 5762 1,029 52 004
1,04163 1,299.52 7951
18 Dank bulances other than cash and cash equivalents
Deposit witl matusity upto twelve mouths’ 92572 21766 21597
92572 207.66 275.97

*includes fixed deposits aggregating to Rs 254 84 million (31 March 2021: Rs 217 66 il

401 Aprl 2020: Rs 275 96 rnillion) heid as nargin mavey with bank aud collaterls against bank guarantces




ADITYA INFOTECH LIMITED
CIN1 U74B99DL1995PLCOSETBE

Notes to consalidated finuncial statemcots for the year ended 31 March 2022

(AUl amexais ere i Tadiam Rypuar milions, mmiase atberwic stated)
19 Other financlal asscts

Secudty deposit

Vendor clsim rceivable

Interest sccrved on fixed deposits

Other interest receivable

Tosurance claim recoversble

Derivative contructs fair vabied through profit ot loss
Othier receivable from customen

20 Other current asacts

Prepald expeuses
Balances wilh statutory authorities
Advance to employees
Advances to vendors
Advances 1o others
Advances on ongalng project under CSR
Other recoveoshle
Coasidesed good
Consldered doubtful®
Less : Allowance for Impairment (net)

Lo i fiaanced yeas 20854, b Fliiting €
anilluiei] aies ool seaomery of R % nullien (A1

i 220 s 653 mll
comeplntiat in edingt firtoes Eimecs Cone, Sreapo sa tae seaveny pros

K0 Tl B 7 i | fuma o iffgeid pey
Alisgy e prerring bafviee v Dhimenlte Vigh oy ol DB fiy divg

vy il et ey et o esappenie Has ok sy e spens by corain emplipess o secrmblugly, o pe
i doen fx b eareind oyt VT sy 202

{Thic spave buc s intentisnally Jft Wauh)

Asar Asae An b
11 Masch 3122 31 Mairch 41

31 LT Vi

269.39 1849 217.26

B3 24.97 1418

006 072

0.04 013 -
3
WA T
Asat Asat Asat
31 March 2022 31 March 2021 01 Apri] 2020

16.64 11 80 2125

6803 54.38 7164

37 13.35 2132

79.52 26 87 s

2359

1250

000 823

a1 1129 3207

o ALY (3139 Elin
167,90 [T [TERLN

1 amouyting to Re- 31 19 willioa [ 41 Alarch 2021 Ra 31 29 millioy; 01 April 2020: Rs 3207

el complin il mgovery = s Gl snbanns o e sl st e cosl



ADITYA INFOTECH LIMITED

CIN: U74899D1.1995PLCO66784

Notes 1o consolidated financial statements for the year ended 33 March 2022
(Al amotnts are in Induan Rugpees mithons, unless otheruise stated)

21 Equiry Share capital

Authorized shares
Equily shaces of 2 10 each with voling rights

Issued, subscribed and fully paid up
Equity share capital of face value of 2 10 each

a. Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

Balace at the beginning of the year
Issued during the year
Dalance at the end of the year

b. Rights, prefercaces and reatrictions atached to equity sharca

The Holding Campany as only one class of equity shares having pac value of 2 10 per share Fach hokler of equity s

any funancial year is subject (0 the approval of the sharcholders in the ensuing Annual General Meeting, except intecim dividend In the event of liquidation of the Holding Com

Company, after distel ial amounts The disteibution will be in p

entered/ 10 be entered into with the investors/sharcholders from time to time.

of alp

¢ Details of sharcholders holding more than 5% shares in the Holding Company
Name of the equity shareholder

Hari Shanker Khemka
Rishi Khermka
Aditya Khemka

received (rom

vz A wt Avat
31 March 2022 31 March 2021 01 April 2020
Number Amaint Sumlisr Amount Amani

LT .50 50 50 50 5¢
A0 S50 AU WA
250 0 2500 2500000 2500 2500000 2500

== A0 00 2,500 (i1 2000 EE i i

As ac 31 March 2022 A+ 31 Mareh 2021 “Ae at 01 April 2020

Number Amuint P uindest Amauni Number Amuitint
B0 o) 2,500,000 2500 2,500,100 2500
2,500,041 25.00 2,500,000 25.00 2500 0l 2500

to the number of equity shares held by the sharcholders. The equity shares shall be

N

ble subject 1o the

hares is entitled 10 one vote per share The Hokling Company declares and pays dividend in Indian cupees The dividend proposed by the Board of Directors in
pany, the hoklers of equity shares will be entitled 10 receive remaining assets of the Holding

tained in the Artickes of Association and in the agreements

Aes at 31 March 2022
Number

k)

As at 31 March 2021

Number

%

As at 01 April 2020

Mumbes %

980,957
730,000
718,169

As pee the records of the Holding Company, incuding its register of sharchokders/ members and other decl

d. No equity shares have been issued for consideation othee than cash also there are no equity shares which arc reserve for isaue under any option

¢. Sharcholding of promoters®
A at 31 March 2022

S
30.00%
29.53%

980,957
750,000
738,169

B
3000%

2953%

DT
750,000
738,169

Y39
3000%
2953%

/ members regarding beneficial intecest, the above shace represents both legal and beneficial ownership of shares

Shares held by promoters at the end of the year

V'romotor name

Mo ol ahares

A4 of tntal shares

ol Uhange |lmm;|
the yeat

Shit Hari Shanker Kl=mles

980.957

39 24%

Sl Addiega Bohemibin

738,169

2953%

fhUtG

& flizhi Khemka

730,000

30.00%

0.00%

2,469,126

98.77%

As at 31 March 2021

Shares hield by promoters at the end of the year

Mnmokie naime

Mo of glursn

W o otal havei

Yool Clange during
the year

Btk Wt Shanibier Elwenika

RS

She Adlliya Ehembia

Oulirls

fhun Hashe Bivormnbis

L0

0008

0R,77%

As un U1 Apell 2020

Sharee liehl by p

due

IMeainoter name

N o shiares

*e of total sharce

Sha L an Shankes Khsirmks

980.957

39.24%

Shri Aditva Khemka

738.169

53

Shuri Rishi Fhmbie

T D00

30.00%

2,469,126]

98.77%

* Peoaniotes bivey means promoter as shefisal iy fh Comganies A, 2013

22 Other equity

Fureign cutrency tranalation reserve
Opening balance

Add: Addition during the year

Less: Deletion during the yeac

Closing balance (A)

Capital reserve

Opening balance

Change during the year

Less: Deletion dusing the year
Closing balance (D)

General remerve

Opening balance

Add: Addition during the year
Closing balance (B)

Retined carnings

Opening balance

Add: Profit/(Loss) for the year

Add: Other comprehensive income for the year {net of tax impact)
Less: Dividend paid

Leas: Teansfer to General Reserve

Closing balance (C)

Non-contcolling interesta
Opening balance

Less: Dividend paid during the year
Add: Profit/(Loss) for the year
Less: Deletions during the year
Closing balance (D)

‘Total (A+B+C+D)

Nature and purpose of other reserves
General reserve
1t represents appropeiation of profits of the Group and is available for distrbution as dividend

Capial Reeerve
1t is not available for distribution to the sharchoklers

Foreign currency translation reserve

Foreign currency translation reserve represents exchange differences on which arc

d in other

income.

of foreign

Rerained carnings

Retained camings is used 1o record balance of consolidated staterment of profit and loss and othec equily adjustments

B

Asat
31 March 2022

As at
31 March 2021

Asmn

01 April 2020

269
(]

(722)
325

(0]

042
(680)

p x4

=]

006

170 42

(4427
2615

14427

170.42

170.42

144.27

1,718 94
969.31
@37
(10.00)

L.

459 83
638
009
(603)

2600.07

L

036
013
©o1y
©22)

2,844.75

1,892.10

1,597.74




ADITYA INFOTECII LIMITED

CIN: U74899DLI995PLCO66784

Notes to consolidated financial statementa for the year ended 31 March 2022
(N ammounts are i Indeamt Rupees miflions. unless otherwice sisted)

23A Dorrowings

Secured
Term loans
Tliaut cupee loan from banks

Vehicle loans
Indian enpee loan from bastks
Tudun mupee loan frous other parties

Unecured

Tudian rupee loan from welated patties (also cefer note 43)
luter-carporate deposits

Amount disclosed under Shori-tert borrowiugs as "Curreut maturities of loug-1eru borrowugs” in
note 25

23B Details of Borrowings

As at

u Avai

e of long-term deht

As As at As ac
31 March 2022 M Murchodor v_l_.y--rl 2020 A0 Maeely <1y 2021 Wi Al 2020
46737 14598 16507 £38 64 8LL4 2178
573 154 581 536
500 323
000
1350 1150 to40
[TErT] e ETED
491.60 141.02 245.47
14768 86 50 2178
491.60 141.02 245.47 - - =

Parrienlim

Term fnans

Tamilnad Mercantile Bank loan-1

Rs Nil, Currenc Matueity Re NiI (31 Macch 2021: Rs Nit, Current Matnrity Rs Ni}) (01 Apeil 2020: Rs Nil, Cuereut Maturity Rs
274 willion)

“Tamilnad Mereantile Bank loan-11
Rs 187 50 million, Curreut Mameiry Rs 62 54 anllion (31 March 2021: Rs Nil, Currenr Macudry Rs Nil ) (01 Apsil 2020 Rs N,
Curcent Matutity Rs Nil)

Tamilnad Mercantile Bank loan-TIT
Rs 24000 willion, Currenst Maturity Re Nil (31 Mazch 2021 Rs Nil, Current Maturity Rs Nil) (01 April 2020: Rs N, Curremt
Mawy Rs Nil)

HDFC Duuk loan-T
Rs Nil, Current Matucity Rs Nil (31 March 2021: Rs Nil, Cuireent Maeneity Rs 1 16 nllion ) (01 April 2020 Rs Nil, Current
Manwrity Rs 9 00 million)

LIDFC Bank loan-11
Rs Nil, Current Matucity Rs 1192 million (31 March 2021: Rs L1 92 million, Cuceemt Marurity Rs 15 00 illion ) (01 Apeil 2020:
Rs 22 50 million, Curreut Matudty Rs 1500 milliou)

HDFC Dank loan-111
Rs Nil, Cument Maturily Rs 4 18 million (31 March 2021 Rs 4 18 million, Curxent Mamizity Rs 5 26 willion ) (01 Apdl 2020: Rs
7 89 wllion, Cucrent Matucity Rs 5.26 million)

Yes Dank laan-1
Rs Nil, Curcent Maturity Rs 20 00 indlion (31 Mareh 2021: Rs 20 00 million, Cucrent Maturity Rs. 20 00 willion ) (01 April 2020
Rs 3500 million, Crcrent Matutity Rs 20 00 willion)

Yes Dank loan-[1
Rs 40 00 million, Cnerent Mavurity Rs 40 00 mullian (31 Marcli 2021: Rs 80 00 willion, Curreut Maturity Rs 40 00 wnillion } (01
Apeil 2020: Rs 10000 inillion, Cnrrent Maturity Rs 40 00 million)

Vebicle Jouns

HDFC Dank vehicle loan

Rs Nil, Current Maturity Rs Nil (31 Macch 2021: Rs N, Current Maturity Rs Nil ) (01 Apdl 2020: Rs Nil, Current Maturity Rs
023 williou)

ICICI Bunk vehicle loan

Rs 329 million, Current Maturity Rs 3 33 inillion (31 Maceh 2021 Rs 6 61 million, Current Maturity Rs 3 08 miilion ) (01 April
2020: Rs Nil, Cucrent Matwcity Rs Nil)

An ks Bapk velibite lnun

Rs 244 million, Cucreut Matueily &3 2 48 willion (31 Macch 2021: Rs 492 willion, Cutrent Maturity Rs 228 miilion ) 01 Apeil
2020 Rs Nil, Cugrent Maturity Rs Nil)

Duimler Financial Services Private Limited vehicle loun

Rs 4 99 million, Cuccent Matuity Rs 3 23 mallion (31 March 2021: R Nil, Currcat Matucity Rs Nil} (04 April 2020 Rs Nil,
Cugrent Marusity Rs Nif)

Unsecured loans

Toun from reluted partics

Rs Nil, Currear Maturity Rs Nib (31 Macch 2021: Rs Nil, Cucrent Maturity Rs Nil ) (01 Apal 2020: Rs 70 million, Cureent
Mawrity Rs Nily

Inter-corporate depaaits

Rs 13 50 million, Current Matudty Rs Nd (34 March 2021 Rs 13 50 million, Cuerent Maturity Rs Nil ) (01 April 2020 Rs 1040
wilion, Cucrent Mawdty Rs Nif)

futerrst rate

1225%

825%

825%

10 00%

1000%

10.20%

L1 10%

11 10%

10 00%%

780%

740%

1200%

10002

Type of anser secureid

Secured by charge ou immoveable propeny
at Noidla and personal guaruitee of the
Promoters who are directan in the
Company

Secured by clinrge ou inumoveable properry
at Noida aud Myabag; collatecal i fonn of
hank fixed deposits and persoual gnacauree
of the Promoters who ate directors iu thie
Company

Secuced by cliarge on immoveable property
at Noida aud Mwnbai; collaleral i fornn of
bank fixed deposits aud personal gnacauree
of the Promoters who are disectors in the
Compauy

Secured by cliarge on immoveable property
at Delhi and personal guarautee of the
Promoters who are dircetors in the
Company

Secured by charge on imunovesble
propexties at Dellii and Noida and personal
gnanantee of tie Promoters who are
director in lhe Company

Sccured by charge on immaveable
properties at Dellii aud Noida aud personal
gharatee of the Promoters who are
difecto i thie Company

Secured by chhige on immoreable propeny
at Noida and personal guarantee of the
Promaters who are dicectars in tlte
Company

Secured by chiarge on immoveable property

a Noida and personal guarantee of the
Pissitioaces s aoe divecton i 1.
Company

Exclusive charge ou underlying vehicle
purchased

Exclwsive charge on widerlying velucle
purchased

Exclusive charge ou undedying vehicle
purchased

Exclusive chacge ou undeying velick
purchased

Ulgseclired

Ulassegitaiial

Toemmn b vesiyments

Repayable in 102 montldy installmeuts consmenciug from January
2012

Repayable in 48 monthly installinents comuweucing from Apeil 2022

Repayable 1 48 mouthly installments conunenciug from Morch
2024

Repayable in 60 monthly installincuts commiencing (om Febrvary
2016

Repayable in 20 quartery iustallmens coumencing from Decewber
2017

Repaysble mn 19 quantedy installucnts comamieucing from March
2018

Repayable in 20 quartedy installments conmencing from March
2018

Repayable iu 20 quaredy i
2018

from

Repagahle in 60 wouthly installments cormnencutg from June 2015

Repayable in 36 monthly installinents commencing from March
2021

Repayable n 36 montlily installinents comuwenciug from March
2021

Repayable in 36 monthly i
2021

T'tom S

Repayable ort demand by leuders aftee grsiug minimum 12 months
prior uolice in writing

Repayable within 3 years from the date of disbursemerc




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC0OG6784

Natea to consolidated finunciul statements for the year ended 31 March 2022
(Al amoscats are in Indan Rapess millions, smless otberwise shated)

23C. Recancilintion of lisbilities arising from financing activitica
“The changes in the Company’s lisbilities arising from fmancing sctivities can be classified 3 follows:

Particulars |.suh:" e
Dalance as at 1 April 2020 2,309 14
Cash flown:
- Proceeds 1,31709 2524
- Repayment (2,384 73) (13+46)
Non cash adjustments/ movements o510
Balance as at 31 March 2021 1,211.50 227,52
Cush Mlowu:
- Proceeds 38000 50000
- Repayment (369 00) (8796)
Non cash adjustments/ movements 5

Balance s a¢ 31 March 2022
+Loug tenn homowings include current maturities of long tenm horrowings

4 Prarstalimbe sbisins s As at Anat At
31 March 2022 31 Mach 2021 01 April 2020
Provision for employee benefita o
Compeusated abseuces 2352 1706 849
Otlier provisions
Provision for warrmty (slso refer uote 28) 2661 1520 1249
5013 3226 2098
. Asat Asac As at
25 Current borrowings 31 March 2022 31 March 2021 01 April 2020
Secured
Current maturities of long teou debis (cefer uote 23) 147,68 8650 9178
Cash credit from banks [sefer note () below) 151819
Buers credit arrangements |refer note (i) below] 779
Working capital denusnd loau [refer note (i) below| 1,230 00 1,18500 4262
Foreig cumency loan (FCL) frefer uote (v) below] S
LST7.0% 1,750 P
Unsecured
Lonn from related parties [refer note (v) below] . 2250 5650
1350 5550
Total 1,00.18 1,328.00 T 23,4002

Terme and conditions of short-term borrowings

@ The Holding Compauy had taken cash credi faciliies from bauks aggregating 1o Rs. Nil (31 March 2021: Rs Nik, 1 Apeil 2020: Rs 1,518 19 million) carrying ineres! rates rauging from 10 30% 0 10.60% aud are tepayable ou demand.

(i) The Holding Compauy hnd teken bugers credit aggregating to Rs Nil (31 March 2021: Rs Nil; 1 Apdl 2020: Rs 2779 willion) carrying interest rate of 3 59% (3 mouthis LIBOR+190 BPS) and were repayable within 3 months

(i) The Holding Compay Las token working capital demand lozas from bauks sggregating to Rs. 1,230 00 willion (31 March 2021: Rs 1,185 00 willion; | Apell 2020: Rs 742.62 million) careying interest rates cauging from 6 90% to 11 90% md are repayable on demnud

(i%) The Holding Compauy had taken foreign carcency fosu oo banks aggeegating to Rs. Nil (31 March 2021: Rs Nil, 1 Apel 2020: Rs 20 54 millow) carcying intecest rates of 5% and are mpayable withiu theee months
(v) Loans availed from related parties camry interest of 12% pex amun Stch loms can be withdcawu by the keuders by giving prior uotice to the Holding Comprmy




ADITYA INFOTECH LIMITED

CIN: U74899 DLI995PLCOGE784

Notes to consolidated finsncial statements for the year ended 31 March 2022
(Al amounts are i Incimt Rupees millsus, wmless etberaise stated)

Avac

Asat
26 Trade payables 1) Marely 2122 ai hll.fuh FLT ol .\:::i:;jlju
Total ding dues of micra enterprises aud small i 4025 3641 362
Total outstanding dues of creditors otlier thau micra and sinall enterpdses 641744 3,111 46 3,226 02
6,157 313,57 S0
Wssilalars e —_ et
31 March 2022 3 Bduich 204 01 Ajpiril 2020
T e e et 1 e s, (i st 4y b g to any supplier s at die enel il ki seeceting ye ot KT 3641 [T
i) Uhe amonuc of iuterest paid by the buyer in tems of section 16, dloug with the amounts of the payment made to the suppliec heyoud the appointed day during each accounting yeas, 086 060 114
i) the amount of interest due and payable for the period af delay in making payment (which liave been aid but beyoud the appointed day dudug the year) but without addiug the luterest specilied under s
Acty
iv) the amount of interest accrued and remaining unpaid ot the end of each accounting year, and 0.00 003 0l6
¥) the amouut of ucther intereat reaining due and payable even in the succeeding yeacs, wutil such date wheu Uhe interest dues as bove are actually paid to Ure sinall eaterprise, for the purpose of
i a3 a deductible expenditure wnder section 23 o 086 060
As at 31 March 2022:
| Paricutacn Chatetardin g G falusing perieds from due date of pepmeit Tatal
Llailsilled Miis dipe L tlinin |y 1 yeann LY weans Mluow i ¥ viears
4025 quv 23
404376 2360 H 1170 0487 137 641744
(iif) Disputed dues — MSME ; -
(o) Dhlyjpiited hies - Chibiees -
utal T 4,084.01 2.360.74 1.70 0.87 0.37 6,157.69
As at 31 March 2021
Parsiculirs b andbing Do llwingg perindy irmm due Bare oyt Theal
i Unbilled Pt due Lean than { year 142 yeats 17 yeara
3 By, sidball ik sl pie i = 3641 - 1641
238419 72460 218 038 (31 311146
il — Af:
(i) Disputed dues - Others i
Totd . 2,420.61 724.60 718 0.38 0.10 314787
A at Bf April 2020 :
5] Tinify for fulinwian s perieis fram e date of paynicut ol
Puniciubaes :
Unbilled Nt Qe Laww thin | year 1.2 yeurs 23y Mute than 3 yrars
i Mo, el ok e steqidies 4362 4362
(i) Othery 1,804 80 125906 126 010 306522
) Chsgaited dues = MEAE | ~
(iv) Disputed dues - Othen - -
Foul = LEdnaz 1,259.06 126 . 0.10 3,10884
. . As at Asat Anat
¥ Ot limancial labilides - cirreni 31 March 2022 31 Murch 2021 01 April 2020
Iuterest accrued but siol due ou bomowings 654 113 2242
Tnterest payable on unsecured loans 100 264 346
Secusity deposils 140 148 115
Payable to employees 9821 60 40 5954
Other acceptances 9592 1916 5744
Dedvative lisbilities 159 009 -
Capital creditors 1227 - -
Espeuses payable 19273 7350 9100
109.66 11,70
24 Bidvalais = citvresit — — e
31 March 2022 31 March 2021 01 April 2020
Provision for employee benefits
Geatuity (cefer note 44) 2033 9 .
Compensated sbseuces 452 224 183
Other provisions
Provisiou for warcauty 6213 6562 5415
86.98 1712 55.98
Movement in pravision for warrnary Asat Anat
31 March 2022 31 Miarch 2021
Opening balance 80.82 66.64
Provision created during the year 7354 6833
Provision utilised dudnig Ue year (65.62) (5415
Closing balunce 8874 80.82
Provision for warranty As at As at Asut
31 March 2022 31 Murch 2021 01 April 2020
Mo e 2661 1520 1249
o 6213 6562 5415
88.74 L il
29 Current tax liubilities (nety As at As ut A ac
31 March 2022 31 March 2021 0L April 2020
Provision for iucowe tax (et of advance ta) ([T [
1015 0.5 =
R Asat As at Avat
30 Other curren liabiliies 31 March 2022 31 March 2021 0L April 2020
Contract liability
- Advance from customers 2034 1237 3010
Statutory dues payable
- TDS and TCS payable 137 218 1999
- GST and VAT payable 13385 100 81 2918
- Othens 438 303 603
Other Liability . - 034
199.94 [IFET) [
.’J" ]
fr s
e,




ADITYA INFOTECH LIMITED
CIN: U74899DL1995PLC066784
Notes to lidated £ ial stat
(AUl amonnls are in Indian Rupees millions, unless otherwise stated)

ts for the year ended 31 March 2022

For the year ended Por the year ended i
Sliievennie;ffom gpcrations 31 March 2022 31 March 2021
Operating revenue
Sale of traded goods- security and surveillance equipments and components 16,442.85 11,468.52
Service revenue 12.61 21,29
16,455.46 11,489.81
Other operating revenue
Business support services 6.00
Technical training secvices 0.65
6.65
16,462.11 11,489.81
(i) Contract balances:
Purticulars As at As at As at
31 March 2022 31 March 2021 01 April 2020
Contract liabilities
Advance from customers 2034 12.37 30.10
‘Trade receivables 5,249.33 3,792.95 4,247.74

(ii) Disaggregated revenue information under Ind AS 115:

Disaggregation hy

For the year ended

For the year ended

31 March 2022 31 March 2021
Type of goods/service - o
Sale of goods 16,442.85 11,468.52
Sale of services 1261 21.29
Other operating revenue 6.65 -
Total from with 16,462.11 11,489.81
India 16,291.44 11,075.74
Outside India 170.67 414.07
Total revenue from contract with customers 1646211 11,489.81
Timing of revenue recognition
Goods transferred at a point in time 16,442.85 11,468.52
Secvices transferred at a point in time 19.26 21.29
Total from with - 16,462.11 B  L1,48981

(iify Performance obligation

The Group's primary performance obligation under contract with customers for sale of goods and secvices is satisfied as the goods are delivered/ control is transferred to the

customers and services are rendered.

(iv) Reconciliation of transaction price to from ers

Particulars For the year ended For the year ended
31 March 2022 31 March 2021

Contract price A) 18,297.76 12,096.15

Rebates/ discounts ®) 1,835.65 606.34

Net revenue recognised (C=A-B) 1,462,110 11,489.81




ADITYA INFOTECH LIMITED
CIN: U74899DL1995PLC066784

Notes to consolidated fi 1 ts for the year ended 31 March 2022

(Al amonnts are in Indian Rupees millions, unless otherwise stated)

32 Other income

Interest income:
- on bank deposits
- on secutity deposits
- from customers
- on bonds
- income tax refunds
Dividend income
Liabilities no longer required written back
Profit on sale of property, plant and equipment
Gain on currency fluctuation and tmnslation (net)
Rental income
Insurance claims/ amount recovered against provision made
Gain on investment measured at fair value through profit and loss
Other income

33 Purchase of Stock -in -trade

Purchase of products and components

34 Changes in i ies of finished goods, Stock-in-trade and work-in-progress
8 8

Inventory at the beginning of the year
Less: Inventory utilised towards CSR activities
Less: Inventory at the end of the year

35 Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expense (refer note 44)

Staff welfare expenses

36 Finance costs

Interest expense
-Borrowings
-Withholding tax and goods and setvice tax
-Delayed payment of income tax
-Others
Other finance and bank charges
Interest on lease liability (refer note 5)
Net (gain) / loss on currency fluctuation and translation

37 Depreciation and amortization expense

Depreciation and amortization expense (refer note 4 and 8)
Depreciation on right- of- use assets (refer note 5)
Depreciation on investment property (refer note 6)

For the year ended For the year ended
31 March 2022 31 March 2021
65.02 344
0.51 0.44
212 -
2.38 -
15.49
0.06 0.04
78.37 8.39
043
43.48
431 2.89
0.10 078
223
1.48 7.13
154.35 115.71
For the year ended For the year ended
31 March 2022 31 March 2021
15,870.62 8.394.54
15,870.62 8,394.54
For the year ended For the year ended
31 March 2022 31 March 2021
646.72 1,843.09
259
(2,908.24) (040,71
(2,324.12) 119637
For the year ended For the year ended
31 March 2022 31 March 2021
T 808.72 607.04
24.01 2219
172 5.07
3.69 398
844.14 638.28
For the year ended For the year ended
31 March 2022 31 March 2021
157.79 223.33
1.03 1.09
910 -
13.23 17.24
13,90 12.90
8.76 6.37
o 401
- 203.81 264.94
For the year ended For the year ended
31 March 2022 31 March 2021
33.01 27.08
41,80 30.18
0.66 0.31
75.47 57.57




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Notes to consolidated fi ial ents for the year ended 31 March 2022
(AU amounts are in Indian Rupees millions, unless otherwise stated)

~ Forthe year ended "~ Forthe year ended

38 Other expenses 31 March 2022 31 March 2021
Rent (refer note 5) 29.70 51.85
Rates and taxes 145 0.99
Insurance 2248 15.16
Travelling and conveyance expenses 3216 8.58
Legal and professional expenses 42.68 41.61
Fees and subscription 1.53 8.38
Telephone and internet charges 4.73 5.63
Payment to auditors 8.88 131
Electricity and water expenses 8.33 8.01
Repair and maintenance- building 3.15 6.73
Repair and maintenance- others 16.51 13.64
Advertisement and business promotion expenses 23299 85.67
Freight, cartage and handling charges 106.59 81.47
Product service and warranty expenses 83.80 133.95
Charity and donation 0.50 0.28
Corporate social responsibility expenses (refer note 48) 20.86 9.33
Loss on sale/write off of property, plant and equipment 1.76
Warehouse handling charges 33.66 33.97
Technical testing and certification fees 12.58 16.98
Web and IT Services 25.87 17.25
Provision for SAD claims 1.19 1.00
Allowance for expected credit losses 45.94
Loss on sale/winding up of subsidiaries - 9.35
Balances written off 20.61 26.56
Net (gain)/loss on currency fluctuation and translation (other than considered as finance cost) 1.14
Loss on derivative contracts 1.02 53.00
Recruitment expenses 2.01 0.93
Office maintenance 0.28 0.17
Vehicle running and maintenance 1.34 1.67
Printing and stationery 238 171
Security expenses 2.77 248
Traning expenses 1.16 0.14
Postage and courier charges 0.83 1.21
Loss on investment measured at fair value through profit or loss 0.45 .
Miscellaneous expenses 11.46 15,12

. 742.85 700.07
39 Income tax
Tax expense comprises oft
Current tax expense 306.16 102,00
Deferred tax expense/(credit) 10.86 (298
Earlier years tax adjustments {net) 7.16 1.84
Income tax expense reported in the consolidated statement of profit and loss 324.18 100.86

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Group at 25.168%% (31 March 2021:
25.168%) and the reported tax expense in consolidated statement of profit or loss are as follows:

Accounting profit before income tax 1,293.49 394.14
At India’s statutory income tax rate of 25.168% (31 March 2021: 25.168%) 325.35 99.20
Tax effect of amounts which are not deductible (taxable) in calculating ble i
Difference in depreciation charged as per Income-tax Act, 1961 vis-i-vis depreciation as per books of accounts 0.17 (3.10)
Employee benefits 222 (4.82)
Expenses never allowed under Income- tax Act, 1961 18.19 12,02
Others items disallowed/(allowed) under Income-tax Act, 1961 (39.97) (1.30)
306.16 102.00
Deferred tax expense/ (credit) recognised in statement of profit and loss 10.86 (2.98)
Eatlier years tax adjustments (net) 1.16 1.84
Income tax expense 324.18 100.86

40 Earnings per share

Net profit attributable to equity shareholders of the parent 969.31 29329
Nominal value of equity share in Rs, 10.00 10.00
Total number of equity shares outstanding at the beginning of the year 2,500,000 2,500,000
Total number of equity shares outstanding at the end of the year 2,500,000 2,500,000
Weighted average number of equity shares 2,500,000 2,500,000
Basic and diluted earnings per share 387.72 117.32

TR $




ADITYA INFOTECH LIMITED

CIN: U74899DLI1995PLC066784

Notes to consolidated financial statements for the year ended 31 March 2022
(Al amonnts ae in Indian Rupees millons, wnless othervise siated)

Al Finameial lnste

s

1) Vinanciol gspetn and labdlies

Tl carrianje sty of fitainca) ob e Iy casggory ace as follows:

As at 31 March 2022 | As a1 31 March 2021 | Asac0l April 2020
Particuilasg - L

Carrying value Carrying value Carrying value
Financial assets measured at fair value through profic or loss -
Investments 693 738 515
Derivative contracts 3411
Bi iliti d at fair value thraugh profic o lons o
D contracts 159 009

Financial assets and labihities measuced at amortised cost

As at 3 March 2022 | As ac 31 March 2021 | As i (1 Agrii 2020

Particulars A

Carrying value Carrying value Carrying value
Financial assets®
Investments 5260
[rade receivables 524933 3,79295 4247
Cash and cash equivalents 1,041.63 1,299 52 7951
Other bank balances 925.72 217.66 27597
Other financial assets 73678 8500 250.97
Total financial ussers - — 004,06 539503 4A5E10
Financial liabilities*
Borrowings 1,891.78 1,46902 2,646.39
Lease lialulities HI5 7258 55.65
Trade payables 6,45769 3,14787 3,269 64
Other Ginancial liabinies 408.07 161.61 23501
Tatal financial liabiliti 8,83229 4,851.08 (R

“Tlese are no favwncial assets nid Lubilities which are measured ar fair value through other compreheiizios dskome

Fair value hicrarchy

Funancial assers and financial liabitics ace measured at far value in the consolidated financial statements and are grouped into thrce levels of a farc value hieracchy The theee levels are defined based on
the observability of significant inputs to the measurement, as follows:

Level 1: Quoted pnces (unadjusted) in active mackets for financral instruments

Level 2: Direclly (e as prices) or indirectly (e derived from prices) observable market inputs, other than Level 1inpurs; and

Level 3: lnputs which ace not based on observable macket data (unobservable inputs) The input factors considered are Estimated cash fows and other assumptions

Fair value of instruments measured at fair value through profit or loss
Fair value of i trusinmn 1 i stisred 4 fair value siongh profitor ns torwhich tur vabue s disdlieei s as fnllis, these fue iy are ciliulated wong Level §uid Tingite

Tartjcubirs Fair value As at 31 March 2022 As at 31 March 2021 Asar il April 2020

Finaneial assets hierarchy Carrying value Fair value Carrying value Fair value Carrying value Fair value
Tivestnenis Lewel ) 691 693 738 738 5.15 515
Henvanve contracn Level 2 - - Jain 341
Dlermwative conttracti Level 2 159 159 009 009 =—]

Segpifieant japiin used in Level 3 iz vali of devarives imemiesd ac PV o marked o maket salye acan ke slieet date ol iuc derivagee teanad o

Fair value of i at ised cost
Fair value of instruments measured at unochsed cost foe which fur value is digclonil i s follows, dieye fur vabies nee cabenbined wing Level 1 and 2 gt
Particulars As at 31 March 2022 As at 31 March 2021 As at U1 April 2020

Carrying value® Fair value Carrying value* Fair value Carrying value* Fair value
Financial assets
Investmenrs 5260 5260 -
Teade recewvables 524933 3,249.33 3,79295 3,79295 424774 424774
Cash and cash equivalents 1,041 63 1,041.63 1,299 52 1,299 52 7951 7951
Other bank balances 92572 92572 21766 217.66 21597 27597
Other fnancial assets 73678 73678 85.00 8500 250,97 250.97
Total financial assets 8,006,06 8.006.06 53953 5,395.13 4.854.19 4,854.19
Finuncial liskilitles
Borrowings 1,891.78 1,891.78 1,469.02 1,469 02 2,646.39 2,646.39
Lease liabilities HI5 RANEY 7238 72358 55.65 55.65
Trade payables 6,457.69 6,457.69 3,147.87 3,147.87 3,269.64 3,269 64
Other financial liabdites 40807 40807 161 61 161 61 23501 23501
Total linancial liabilities 8.832.29 8.832.29 4,851.08 4,851,08 6.206.69 6.206.69

1 zarrpng vilize of Mo ool assets gl Snuncaal bl sepreients the e estimated values.

Financial risk management
The Group's activities expose it to credit risk, liquidity risk and market risk The Group's Board of Ditectors hay overall responsibility for the establishment and oversight of the Group's msk
management framework This note explains the sources of sk which the entiry is exposed to and how the entity minages the nisk and the eelared impact in the consolidated financial statements




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Notes to consolidated financial statements far the year ended 31 March 2022
(AL amounts ave n Tudian Rupees piilhions, wnless otherwnse stated)

Risk p arising (rom M _ £
Credit risk Cash and cash equivalents and other Ageing andlysis Diversification of hank deposits and regular momitoring
fnancial assers measured at amortised
cosr
Liquidity dsk Borrowings, lease liabdities and other Cash flow forecasts Availability of funds and credir faclities
Enancial liabdities
Matl - foreign exch =i
Markereisc fomig“ cxchange Truruce commercrdl transachons
Recognised financial assets and Cash flow forecusting Forwid forSigs exchange contigers
habihues not denominated n Sensitiviry analysis
Indian cupee (INR)

A) Creditrisk
Credit isk is the nsk of financial 1oss 1o the Group if a customer ot counterpacty to a nancral asset Eils 10 meet its contractual obliganons The Group’s exposure to credit isk is influenced maunly by
the individual chacactensstics of each financial asser. The carrying amounts of Anancual assets tepresent the maximum credit tisk exposure The Group manitors its exposure to credut risk on an ongong
Dasis

a) Credir risk management

i) Credit visk rating
The Geoup assesses and manages credit risk af financial assets based on following categories arcived on the basis of assumptions, inputs and factors specific to ihe class of financial assets ‘The Group
assigns the followng credit ratings to each class of Gnancial assets based on the asswnptions, mputs and factars specific to the class of financial assets

A: Low credit osk

[aderate credir risk

ligh credit nsk

Tt Ciroip proviides foe expécred cosdin ks baded oii the fallowioie
Adbit groupy

Lavw vl rrh

Frovision for exprcted credin foss '

2 ppaentstlis ¢

. vondde recerpables, wpsstmenes ol ether fnancid e werdedd crzadit Lons o e me expeciod coedie loss [

Assets are written off when there 1s no reasonable expectation of recovery, such as a debtor declanng bankruptey or a litigation decided against the Group The Group continues to engage with pacties
whose balances are written off and atempts (0 enforce repayment Recoveries made are recognised in consolidated statement of profit and loss

—— As ac 01 April 2020

Asat
— 31 March 2022 31 March 2021
Low credit nsk Cash and cash equivalents, trade receivables, investments and other fnancial assets 8,006.06 5.395.13 4,854 19

Credit rating Particulars

Cash and cash equiralents and other bank balances

Credit cisk relared to cash and cash equivalents and bank deposits (s managed by only divenifying bank deposits and accounts in difereat hanks Credit nsk is considered low because the Group deals
with reputed hanks

Trade rectivables

Teade receivables ace typically unsccured and ace derived from revenue earned from customers The Group monitors the economic enviconment in which it aperates The Group manages its credit eisk
through credit approvals, establishiug ceedut limits and conti 1 credit of the customers to which the Group grants credit terms in the normal course of business. The Group
has also obtained debtor insurance upto 40 times of the premium paid to cover its risks of bad debts The Group also uses # life time expected ceedit loss model to assess the impaiment loss on such
reccivables The Group uses a provision matax to compute the expected credit loss allowance for trade recewvables The provision matrix takes into account available wternal credit cisk facrors such as
the Group's Instoncal expenence for customers

Otler financial wiets

Other financial assets measured at amortized cost includes secuuty deposits and other recevables Credic nsk related to these financial assets 1s managed by momtoring the recoverability of such
amounts continuously Credit risk is considered low because the Group 1s 1 possession of the underlying asset Fucther, the Group creates provision hy assessing ndividual financial asset for
expectation of any credit loss basis expected credit loss model

&

Coneentration of financial assets

The Group carries on the busiuess of rrading of security and sucveillance equipments and related activities. Fiuincial assets represents deposits given for busmess purposes and other receivables arising
in normal course of operanons

b) Credit risk exposure
Provision for expected credit losses

The Group provides for 12 month expected credit Insses for following financial assets:

Anar 31 Murch 3022

Particulars Estimated gross Expected credit| Carrying amount net of impairmeni

carrying amount at defauly losses| provision
Cash and cash equivalents . 104163 Hi 104163
Other bank halances 92572 - 92572
T'cade receivables 531591 (66.58) 524933
[nvestments 5260 B 5260
Orher financial assers 73678 - 736.78

Anat 31 March 2631

Particulars Estimated gross Expected credit| Carrying amount net of impairmen;
carrying amount at default losses| provision|
Cash and cash equivalents 1,29952 A
Other bank balances 217.66 Ab
Trade recervables 391778 (124 83) .
Other financual assets 8500 | #5100
A at 01 Apell 2120
Particulars Estimated gross| Expected credi] Carrying amount net of impairmeni|
carrying amount at defauly losses) provision|
Cash and cash equivalents 7951 - 7951
Other bank balances 27597 - 21597
“Trade receivables 4,33505 8131 424714
Other financial assets 25097 - 25097

ol gapected credit loss for other financials asset and trade receivables:

Recancilintion af s allowance Trade seceivabiles
Lasa aliiwance on LApril 2020 8731
Al e for expecizd ceedit lass fnog YA
Lows allywangs on 31 March 2021 12483
Allewadce ' éapecied credit loss (ner) B i ]
Tovas allvawance on 31 Moreh 2022




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLC066784

Notes to consolldated financlal statements for the year ended 31 March 2022
(Al amounts are in Tudiaw Rupees mrillions, unluss othersiss stoted)

B) Liquidity riek
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its nancial Liabiities that are settled by delivering cash ot another fnancial asset.

Further, the Group manages ifs liquidity cisk in a maner so a1 to meet it normal financial obligations without any significant delay or stress. Such risk is managed through ensuring operational cash
flow while at the same time maintaining adequate cash and cash equit position. The 38 has arrmpged for diversified funding sources and adopted a policy of managing assets with liquidity
in mind end monitoring future cash flows and liquidity on 4 regulac basis. Surplus funds not immediately required are invested in certsin financial assets which provide flexibility to liquidate at short
notice such oy fined deposits with Bank elc.

The Group has developed appropriate intemnal control systems and contingency plans for managing liquidity risk This incorporates an assessment of expected cash fowy and aveilability of altecnative
sources for additional funding, if required

Maturitles of inanclol Uabillties

Tlsie tables el snalysie thé Giiib's fivunial laibshties ingt eelevind satueity igrodigigs bared i el Gintricral maturiis

3 March2022 Tessthanlyear | L-5years More than 5 years Total

Non-derdvatives

Borcowings 1,400.18 436.72 0 1,891.90

Trade payable 6,457.69 6,457.69

Other finaacial Labilities 408.07 . 408.07

Toual R263.94 43672 59.00 8,757.66 |

31 March 2021 Lomn than Lyear | 1= 5yeart More than 5 years Total

Non-derivatives T

Borrowings 1,328.00 22193 1,555.93

Trade payable 3,147.87 3,147.87

Other financial liabilities 161.61 161,61

l_um_l A 41741 227.0% = 4,965 .42

DI April 2020 Lews than | year 1-5 years Miore than 5 yeats Total

Non-dervatlves : )

Borrowings 2,400.92 24622 264714

Trade papable 3,269.64 3,269.64

Other financial liabilities 23501 - 23501

Total 590587 | 24622 - s,lsm'J

The Crrosp had nccess o follewmg findiig acilities @

Funding fucilities Drawn Undrawn

A oar 30 Morch 2022 2, 71380 1,116 80
An at 31 March 2021 1,743.80 157120
Abat (1 Aped 2030 287700 101300

C) Market gk
Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Group's income ot the value of its holdings of financial instruments. The objective

of market risk management is to manage and control macket sisk within while optimising the return.

() Interest raie rigk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrumear will Auctuate becsuse of changes in market interest rates.
4) Liabllides

The Group has been availing the borrowings on & foating rate of iterest based on bank MCLR. These borrowings are cardied at amortised cost. The borrowings on a fixed rate of interest basis are not
subject to the interest rate risk as defined in Ind AS 107, since neither the carrying smount nor future cash flows will uctuate becnuse of change in market interest eates. The borrowings on a varisble
rate of interest are subject to interest rate risk as defined in Ind AS 107.

Sensitivity of profit and loss due to change in interest rate with respect to variable rate borcowings:

 Awue il Maseh 2032 Ax ar 31 March 2021
[ e 01.5% decreane f.8% increase 0.5% decrease
Impact on statement of profit and loss (7.81) 7.81 (7.33) 733

b) Assets

The Group's fixed deposits ace carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying 2mount nor the
future cash fows will fluctuate because of a change in market interest rates.

&




ADITYA INFOTECH LIMITED

CIN: U74899DL1995PLCO66784

Notes to consolidated financlal statements for the year ended 31 March 2022
(AL amonuts ars in Indian Rupees milbons, wwless otbervise stakd)

() Forelgn currency risk
Vet custency risk i the risk that the Fas value o utire casly ot il i exgoiire will Sueiiio
s ucnyities (whes revenie or expense i do

of iliaizet 1 foreign exchange rares. The Group's exposure o the risk of changes in foreign

fin o fopep cucrency).

¥ of forelgn Ty exp ag ot the rifng daes _—
An on AL Morch 2003 A 38 Mirch 2020 Az 01 Aprid 2020
Particulam Curfancy Avrciunt in forsign Amount in B, Amoaomt i Amoung in s, Amaount i faneign Amoonit in fts
Symbol currency milllons forelgn currency millfone currency (milllone) mllions
(mlione) (millions)
() Receivable/Loans/or any other FC aseet
United States Dollac usb 021 1575 1.45 106.80 1.99 149.75
Toual [EN) 1573 14 106,50 199 W5
(i) Payable/Borrowings/or any other FC llabllity
Trade Payable usD 174 13175 0.50 3740 455 342.82
Tarl = LT3 175 0.50 3740 .53 MAL_
‘The following tables d the oa bly possible cliange in exchange rates, with all othes variables held coastant. The impact on the Group's profit before tax is due to changes in
(he feic value of assets and liabilities. S due to uphedged formgn exchange exprrures & s bl
Particulare Currency As at 31 March 2022 As at 31 Mureh 2021 A at 00 Apeil 2000
Symbol 3% Increase 3% decrense 3% Increase 3%d 3% increase 3% decrease
(1) Recelvable/Loans/or any other FC asset
|finitedl States 1i5ED 047 {047} ] (M0 449 LAY}
047 (47 120 (.20 448 ()
Partlculara Currency As at 31 March 2022 As nt 31 March 2021 Auat 01 Aprl 2020
; Symbol 3% 4 3% increase %d 3% Increase 3% 4 3% increase
(1) Payable/Bormrowings/or any other FC tability
Trade Payable UsD 295 (395 112 (112 10.28 (10.26)
Totul 395 [0 L1 (i) 1028 [{IED
Furcign exchange d s oustanding af the year end: o
Panigular Current Year (2021-2022) Previous year (2E-2021) Previouy Yeur (2019-2020)
s Rs, Usn [ TS0 a.
Hedging on account of underlying exposure
Hedged - Shipped 433 32811 o 53.29 15.10 1,138.61
Hedged - Unshipped 1.69 12747
Unhedged - Open Exposure* 1714 131.98 0.50 3740 4.61 34776
Hedging on acconnt of pag performance - - - - 4.00 301.54

*Credit note of USD 2.9 mn was not adjusted in the exposure in fnancial yeac 2019-2020 as the same was recefved in financial year 2020-21

Forelgn exchange derivatlves contsacts at the year end:

As at 31 March 2022

Foreign exchange forward contracts (highly probable forecast purchases)
Notional amount (USD)

Average forward mte

Aa at 31 March 2021

Foreign exchange forward contracts (highly probable forecast purchases)
Notional amount (USD)

Avecage forward rate

As at 1 April 2020

Foreign exchange forward contracts (highly probable forecast purclhiases)
Notional rmount (USD)

Average forward rate

Foreiga exchange forward contracts (foreign currency borrowings)
Notional amount (USD)
Average forward rate

Maturlty
Upto & mionthn  More than & monihi

433
76.01

072
7“0

2042
72.08

037
.55




ADITYA INFOTECH LIMITED
CIN: U74899DL1995PLC066734

Notes to Yidated i 1

(All amounts are in Indian Rupees millions, unbsss otherwice stated)

42 Related party transactions

In accord: with the

for the year ended 31 March 2022

of Ind AS 24, Related Party Disclosures', the names of the related pacty whee control exists/able to esercise significant influence

along with the transactions and year-end balances with them as identified and certified by the management are given below:

a) Details of related parties:

Description of relari

-hip

Joint Venture Company

Key management personnel (RMP)
Chairman
Managing Director

Relative of Key management personnel
Relative of Key management personnet
Relative of Key management personnel

Enterprises having common KMPs/ under control of KMPs

MNames of selated parties

AIL Dizon Technologies Private Limited

Me. Hari Shanker Khemka
Mr. Aditya Khemka

Rishi Khemka (Son of Mr. Hari Shankee Khemka)
Ananmay Khemka (Son of Mr. Aditya Khemka)
Shradha Khemka (Wife of Mr. Aditya Khemka)

ARK Infosolution Pvt Ltd.

Aditya Security & Safety LLP

Seth Parmanand Khemka Charitable Trust
YPO Delhi Chapter

11} Statement of transactiona with related puirtics -

" For thie year andnd 31| Tor the year ended 31
RS March 2022 March 2021
1 Sale of goods

AIL Dizon Technologies Pvt. Ltd. 440 007
* B pp 3 provided to

AIL Dixon Technologies Pvt. Ltd. 6.00
A Purchase of goods

Aditya Safety & Security LLP 070

AIL Dixon Technologies Pvt. Ltd. 7,709.48 4,293.16
4 Repayment of loan

Hari Shanker Khemka 13.50

Rishi Khemka 34.00
5 Other charges

AIL Dixon Technologies Pvt. Ltd. 0.00
i Remuneradon Pald*

Hari Shanker Khemka 21.96 19.32

Aditya Khemka 97.42 49.95

Ananmay Khemka 234 1.76
T Toterest Paid on loan taken

Hari Shanker Khemka 1.50 204

Aditya Khemka 1.20 120

Rishi Khemka 239 4.08
& Rent expense paid/ payable

Aditya Khemka 6.00 600

Hari Shankar Khemka 420 4.20

Sheadha Khemka 1.80 1.80

ARK Infosolution Pt Ltd. 210 210
7 Rental income

ARK Infosolution Pvt Ltd. 281 2.59

Aditya Safety & Security LLP 0.08 -
10 Electricity and water charges paid/ payable

ARK Infosolution Pvt. Ltd. 1.01 0.98
11 Purchage of fixed Asscts

Aditya Safety & Security LLP 0.14
12 CSR Expenses

Seth Parmanand Khemka Chacitable Trust 2086 6.59
13 Advances on Ongoing Project Under CSR

Seth Parmanand Khemka Charitable Trust 1250
1t Membership and subscription charges paid/ payabl

YPQO Delhi Chapter 0.79 0.14
15 Dividend Paid

Hari Shanker Khemka (long with Hari Shanker 192

Khemka HUB) .

Aditya Khemka (along with Had Shanker Khemka

295

HUF)

Rishi Khemka 3.00

Sheadha Khemka 0.05

Avamnuay ek o0
* does not include pravision made f gratyity s pomperanidl dacaees o the same is determined for the Group as a whole

¥




ADITYA INFOTECH LIMITED
CIN: U74899DL1995PL.C066784
Notes to lidated fi i
(All amosoits are in Indian Rupeas millions, wniess othervise stated)

1) Ourspanding b 1

at the year end
Particulars

1 Trade Payables
AIL Dixon Technologies Pvt. Ltd.

4 Trade Receivables
ARK Infosolution Pyt Ltd
AIL Dixon Technologjes Pet. Ltd

3 Iaveatments
AIL Dixon Technologies Pvt. Ltd

4 Interest receivable
AIL Dixon Technologies Pvt. Ltd.

5 Long Term Borrowings
Hari Shanker Khemka
Aditya Khemka
Rishi Khemka

& Short Term Borrowings
Hari Shanker [Khemka
Aditya Khemka
Rishi Khemka

7 Intereat Payable
Haci Shanker Khemka
Aditya Khemka
Rishi Khemka

8 Remuneration Payable
Hari Shanker Khemla
Aditya Khemka
Ananmay Khemka

9  Advances for Ongoing Project Under CSR
Seth Parmanand Khemka Charitable Trust

1 far the year ended 31 March 2022

Asat3l March 2022 | As at 31 March 2021 As at 01 April 2020
3,159.32 1,56927 1,50628
023

6.70 245.21 160.76

23543 164.39 109 89

072

26.00

1000

34.00
12.50 1250
10.00 10.00
34.00

033 0.34 061

027 4.63 0.24

. 0.93 080
045 029
634 4.35

015 -

1250

Terms and conditions with related parties

@ All transactions with celated parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of
i pective year ends are unsecured and settlement is genecally done in cash.

H O ding bal

at




ADUTYA INFOTECH LIMITED

CIN: U74899DL1995P1.C066784

Notes to consalidaied financial statements for the year ended 31 March 2022
(Al amounts are in Indian Repees milfions, nnless othernise stated)

43 Capital management

The Group's capital includes issued shace capital and all other distributable reseeves The primaty objective of the Geoup’s capital manag is 10 maximise

value and to mainlain an optimal capital struciure to recluce the
cost of capital. The Group have both long and shor! tean borrowings

up's gorari i

Pursiculics Asat Asat Asat

i 31 March 2022 31 March 2021 01 April 2020
Long term borrowings - 19160 14102 24547
Short term b ings (inchiding current ities of long lerm ¢ 25 1,400.18 1,32800 2,400 92
Less: Cash and cash equivalents (1,04163)| (1.299.52) 9511
Net debt (3) 850.15 169.50 2,566.88
"T'otal Equity (b) 2,869.75 L917.10 1,622.74
Equity and net debt (¢ = (3) + (b)) 3,719,90 2,086.60 4,189.62
Gearing Ratio (d = /) 0.23 0.6

44 Employee benefits
The Group has adopted Indian Accounting Standacd (Ind AS) - 19 on Employee Benefit as under:

Defined contribution plans

The Group makes contribution towarls cmployee's provident fund and employee’s state insurance The Group has contebuted Rs 2401 million (31 March 2021: Rs. 2291 million) dluting the yeac ended 31 Macch 2022 as contcbution
towards these schemes

Defined benefit plans
Grauwity (unfunded)
The Group has a defined benefit gratuity plan. Exery employee is entitled 10 grataity as pec the provisions of the Payment of Gratuity Act, 1972 The libility of Grawity is recognized on the basis of actuarial valuation

& Stol wiary mrees il o the plan's lability Tncrease in +sbirs merase vare et i future valuations will v jrsesse 1l
alaty increases sy
Discinnt rete = Weduet Jiszamml 1315w sulrergunn waRiatksy Cai crvess hi iy Babiliy
Maptality & adpbiility At s sth etsf ity caves pvistg kawer o diggher than sswesed i the waunton cm gt (he Tradeilaties
g et withdrawals proving higher o lower than assumed witbstzun by sl ebsttigs wf thifral salis ut sulisesgivnd abiations G imgs
hilresal .
tets iy,
A in the bafance gheet:
Particulars Asat Asat Anmat
31 Murch 2022 31 March 2021 01 April 2020
Present value of the obligation 6459 sL21 3783
Fair value of plan assets 4426 4195 4510
T Tulidiy/ planingt aisets) 2033 926 720
Lins secagmiverd in ather enmprehensive incme .
Purticsilars Thar thie year enaded | Fur the year ended
31 March 2022 31 March 2021
Hctuarlalhats ecevpnbied dhirig e vear 11.36 1146
Tixpensen recupmisd in statement of prafin amd L .
Pattiilars P tho year ended | Tor e vesr anded
31 March 2022 A Musuh 2020
Current secvice cost 734 517
Interest cost (ner) - 038 ©.70)
et recognised during the year 7.72 st
Meiwment in the Hahility secoguived in i halunee dlieerin b aonder
1articul M Mareh H2E 31 March 2021
Preseor wahie of delima] ol obligeiien st s begaiing of D yeds 5121 3783
Current service cosl 7.34 5717
Interest cost 3.38 253
Actuarial (gain)/loss net
Actuarial loss on acising from change in linancial assumplion 7.89 1217
Actuarial loss on arising from experience adjustment 3.20 (121
lenefita pakl o (8.43 (588
Proseas valoe of defined beoefit abligation we thi ol of the year A4.50 5121
Marement in the plang sk recigmied i e balinee wheet fioss wnilen
Toartivulare 1 March AL 3 March 2081
Tieraarst wafj ol pikas) walite a4 b A (e bt of e yei o 4195 s
Taabw vt inceions 300 323
1teturii on plan assela excluding amounts included in interest mcome n,25) {0ty
Cemfprilwrimiia by Hamorlirer 800 .
Lbepsirdity paid (HA3) |5.Bhy:
[Peeaont valpe of plan valie seasis at tha ead of the year — 4.6 | K]
Vor determinatinn of lity, of thyi Giruaps the fiflaming actmrial were mreil: i
Particulare 1 Mareh 2022 A1 Wanh 221
Discount rate S 725% 6 B%
Salary escalalion rate 8.00% 6.00%
Retirement age (Years)
Withdrawal rate
Less than 30 years 300% 300%
From 30 to less 4d years 300% 300%
44 years and above 300% 300%
Weighted average duration of PBO 1247 1212

ity penfile af delined beaslis ubligating

= [ 3 March 2022 | 31 March 2021 |6 Apeit 030
o Average Dnapatin (Tear) s at valuation date | 1247 Years | 12103 Yeie | 1203 Vs
Ve Tinpecsed mumnriy anabpuin of discouned defings bene
Parthculars 30 March 2022 _| e
Within next | vear 337 172
Between 1-5 years 1135 tk
O § years N - 1997 26 67
| Tl x 64.59 VILHY
Senmitivity analyels fur e 1
articulars 31 March 2022 31 March 2021 0L April 2020
Tirescrtt vabie ol nllgizion ul dha el of the year 64.59 5121 7.83
u} Dimpract of the ohange in discenm e ==
Sempract ahisy fo v ast o[ 03 % -5.60% -534% -A86%
Tatapoet aliae o chevrease 0l 115 % 611% 582% 5.27%,
) Lrepasge o the ehongge in salary invrcans
Trwprast dlus po inessse ol 05 4 -396% 4.69% 470%
Lenypaiet alive 1y shec ey ol 113 Ve 402% -445% -1.50%
) Tt af ther chinge inow
Erngriet dhive 1y e 0.19% 0.42% 118%
Triyract byt Beirnse of 109 021% -0.44%| -1.25%|

Sensi

ies duc to mortality is not material Hlence impact of change is not caleuluted

Seniivitics a3 10 rate of inflation, rate of increase of pensions in pagment, rate of increase of pensions before retirement and life expectancy wrr it ik dlle being a lump sum benefil on retizement

b2




ADITYA INFOTECH LIMITED

CIN: U74899N11995PLCOGGT8

Notes to consolidated financial statements for the year ended 31 Marcl 2022
(Ul amoumts ave Do Rawas weslions, unless ofbesve shated)

~ SUBlarch 2103
antees T
Ao

@) Tland b mk gu

(i) Incom e-tax matters
(3) A Tucome Tax survey under section (33 A of Incatie- tax Act, 1961 was caraed ot at the Holding Coupiany’s premnises on 18 liehmiary 2019, Duruig the conrse of the susey, he 123 officials caised certau cuncems and
insisted on declaration of dditioual meorne amouniiug to Rs 403,82 milhan The 1 lolduag Coupany’s Doard of Directars considered all the poists caised by the survey team aind were of the constdered view hiat no

addinion d income ueeds 10 be olfered ta tx as the acual mcore for the said assessineut year has heen carrectly /duly accounted foe iu the books of accounts

Tlie b | ob e 1 580 iy e Fias abses dnliiated
o thiat thie ACH Nias enal bkl o Gt sk in i s
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pending dispos I

Dased ou mputs by Ut experts, the i wagement believes that e clinces of any bibility devolvang on the Tlolding Comps
cansolidated financial siatements at thns stage

in the shove matier 1s ot prahable wd accordingly, no adjustinent is currently necessacy i these

) Indircet tax matters

31 March Il BT 1 Al B2
(a) VAT marers T
Dewnands raised under respective VAT Acts 1936 738 19
Amouts paid nnder protest 327 195 196

31 March 3077 A March 7011 W1 Apll 3030

(b) GS7 macters —
Dermands rised nnder GST regulations 324
Amounts paid wuder protest 120

Based oxt mputs by tax experts, he uianagement believes that the chances of auy lahiiy devolying on the Growp is not peohable aud accordingly, no adjustincat is curroutly necessary in these cousolidated funancial stacements
at this stage

(1) Clums by customers {alongwth interest) un the nonual canrse of busuiess way De payable as wnd when the ontcome ol the related matrers are finally detennined Managemeut based on the legal inputs and historic teends,
believes that na matedal liability will devalye on the Group, in respecr of such matrers

B, Commitments

(3) The Company s acquired a plot of kaud on lease wudex NOIDA Awthorty for the pricposes of seting up Software ['T wr / LT eushled services wuit As per the Trusfee Memorandom, the Compiuy is lisble to wake
the it functioual within one year from the date of Transfer Meworaudum 12 Juue 2018, However, die Compauy is yer ta wake the wit functioual and sought extension of time from NOIDA Authority which has extended
e peciod ull 31 December 3031 Thie Compauy has wenred Rs 380 wilion (31 March 202L: Rs 4,79 wullion) as excension cliarges of NOIDA Authosiy wicluding professionial fees charged by cousaltant i the watter. The
Teanster Memacundum fuwtlier stato that it case of breach of terms and canditions, the transiee deed shall he c:voked and the possession shall be resumed by the anthoritics

() The Company has caiscd purchase ordex foc unplementation of uew finmcial repoaug package amounting to Rs 260 million exclurduig taxes Agaust such purcliase order, the Company lias meuzced Rs 0 65 mulion
whicls s recagaised 25 mtaugible asset nder developuicnt. The Company has pending commitment of Rs. 1.95 willion as at 31 March 2022

46. Ducing 1w fipssiish geas 3T L0, dlse d Dbl Coungiing had seflored o cy
illiou, 31 Muph 203) (1 200 wllion] by vk Comspagy 1o incomect ancmam, pors of the vemlor I Cainpaty lled »
perpetrator, nislii il ol Db Bestsl Conbe and Ludoomatiu Teshusslogy Avt 2008, Ciushifoing the Facrn sl cisenimst Ale Tt
year A clnim foc Rs 2 88 mulliou continues 1 be peuding before the Lisurwce Geoup, which the mnagement plaus to sccount toc in its hooks of account o

¢ fevend wlepcetis o e vty el wes Dokl Toiding o sradivancn of ST 0 043 wiilliy, oguivabenr o la 288 gailio 34 Mard 3
b [l eesuplatit oo 17 Mougell 30 [N FIRLOAY £ 17 09.3018] agel

' twantage il v f soe
e elaiuiy gers agptiived sl ity meovery Few
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47 Dividend
(@ The Company's Noard of Directors at thete wiceting beld on 02 November 2021 cecomuended dividend on equity shares @ Rs + per cquity share for the fuancial yeac 2020-21 that was approved by the shaccholders in theie Anunal
Genecal Meetiug lield on 29 November 2021 The total onigo as dividend o the shaceliolders during the year anaunied o Rs 10 willion

() The Company's Bowed of Directors at theic meetig held on 04 Augnst 2032 live projiosed furil dividend on equty shares @ Rs 4 per equity shace for the Fuwuncial year 2021-22 (tofal outga being s 10 million), subject 1o approvl
of sharcholders in the eusuing Aiual General Meeling

48 Corporate Social Responsibility

Tor thie year ended | Far the year eaded
March 31,2022 March 31, 2024

Mnl s e et Iy thie Crongr e = 727 9139
s r o wpewbin nennwil 2086 933
slacspttall s e o i e
Tustal ol previous years shortlall
Reason for shortfall Na NA
Petddy ool srdated gian : Reler Note 42 Reler Note 42

Namre of CSR

ch setivilies aie comtesil iniker v

M actiwition wi

s ete thaniigh s gelaved ey Schumiuly, VIEaf e Compaivs Act, 2017

19 Segment information

The Group las anly one operating segment and is primanly engaged in the busiiess of trading of secunty nul survelhance equipments Accordingly, the igutes ppieaig i these conseliduted fnancial statements elate 1o the Group's
single opertusg segient The Rosed of Dusectors cousider teadiug, of secuity ad survellimce equipments aud related activiies 3 the maus busuess of due Gronp. Accordingly, thee are o orher sepacate weporfable seguseuts ut teans of
lud AS 108 ou "Operatiug Segmuuts'

() Miere are wo major customers havung revenue of mate than 1025 of the reponable seguient

(] [ufonnatiou about geograplneal areas: The Group sale goods and provides services to customers whicls aze domiciled it India as well as outside India [he amouit of revenne from extemal customers brokeit down by the locauon of
Ml customers is as follows.

“For the year ended  Far the year ended

3 March 2022 31 March 2021
Auributed 10 the Group’s comutry of damicite, Tndia 9144 1107574
Aurihwied to foreign comutrics 17067 41407
— 1145081
$0. The Code on Soctal Secunty, 2020 (Code) rehting to employee benefits duang employment nd post-emploginent, received [Fresilerial assent wn September 2020 The Code lias heen published in ihe Gazeue of Idia, howeyer, the
date on whicl the Code will cone tio effect is yet to he wonfied aud fuwal ailes / wierpretation are yet 10 he 1ssned. The Group wiK 40«1+ e unpact of the Gode whew it comes into elfect aud will record any related inpact w the peand

the Code aud the rules thereon hecomes elfectve

51 Amsets pledged as security for horrowings

 caniyuiy walile e il s s 94 by g ~ o
1 Marely 2022 31 March 202i] 0 April 30
E] 25589
20793
139
| B35
- | ViZeTs T
— i 524933 [EYEET]
| 8,276.08 l,m_.u'l
52, Additional regulatory information not disclosed chewhere in the lidated financial

actions with sieuck-alf cor

() The Group docs nat luve any e pauies widet section 248 of 1he Counppaies Act, 2013 ot sectiai 560 of (he Campancs Act, 1950
() The Group has uot wndeaken auy transaction wlich is not recowded in rhe books ol accounts that has been surrendered of disclosed as income duriug the year in the ta assessinents wnde the Tucome Tav Act, 1961 (such a3, scacch

or survey or auy acher relevant provisions of the lucome-1ax Ac, 1961)

(¢) The Gronp has nor been declared 2 “Walful Defalret’ by any baurk ot fuuncial institution (1s defined undee the Compiunies Act, 2013) oc consortinm thereof, i accordance with the guitlelies on wiliul defaules issued by the Reserve
Bank of Tndia

() The Gronp has complied with the mwber of layers presciihiet i
(€) The Group does ot have my Beuam property aid no pris«
rules made thereunder

e clause (87) of section 2 of the Act read with Conpamses (Restnction on wumbes of Layers) Rules, 2017,
1o+ have heen nutisced ot pending against the Growp Lor holding auy Bewami property, under the Benami Fransact

(M eolibitions) Act, 1988 (45 of 1988) and the

(1) The Group does not hive iy chaege oe satisfactian of charge which is yei to be registered with ROC beyond the stamary pedod

(@ Thie Group has not teuded ot invested in Crypta currency or Viewal Cnrrency durug the coicent and previous financial year

) Tlte Group has not advanced o provided ko 1o ot uvested funds in any entity(ies) inchuling loreign eutties (ntermediarics) or to auy other peesan(s), with the wuderstauding that the Inteanediaey shall
(@) dizectly ot indisectly Youd o invest i arhiet persous ot cwtties idewtified in any maner whatsoever by ot on hehalf of the Group (Uliimate Beneficiaries) ot
(b) provide any guacautee, secutity o the like to o ou hehall of the Ultimate Beneficiaries

(© The Group has no received auy Fund from auy pecson(s) ot entitg(ies), mehuding loreign entities (Fwniling Pacty) wich the nuderstanding (whetlie recorded w writing or othierwise) that the Group shall
(@) directly or widicecily leud or invest m other persous or entiues ideutified i
{b) provide any gnaranice, security ot the like on beliall of the Ul

- sianuer whatsoevee by ot on behialf of the Funding Party (Uimate Beueticiaries) or
e Deneliciaries

() The Group lias sauctioned facilines from 1he hanks on the basis of security of cument assets Llie periodic cetuens filed by the Geowp with such butks are u agreement witl the baoks of acconnts ol the Group

LY |
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53. Additional discl

As at 31 March 2022

for the year ended 31 March 2022

quired under Schedule T11 of the Act of the entities consolidated as subsidiaries and joint venture

Net assets i.e. total agsets minus total

Share in statement of profit and

Share in other comprehensive

Share in total comprehensive income|

liabilities loss income _
Amount Amount
Name of the entity As % of Amount, As % of —cmount__ As % of ] As % of Amount
c i d:\:)e d net Consolidated Consolidated other Consolidated total
onsal S (Rs. in million) profit/(loss) | (Rs, in million) | comprehensive | (Re. in million) | comprehensive | (Rs. in million)
asse after tax mcome income
Halding Compiny | B == |
ity TnFotech Linued 94 61% 271504 86 29% 836 42, 127 56% (8.50) 86.00%)| 82792
bsidiaries -

Fareign
Aditya Infotech HK Led 0.00%! - 9.86% 9554 0.00% 9.93%| 9559
Shenzhen CP Plus I ional Lrd 0.61% 17 53] 007% a7l 0 b0%, 0.07%| 071]
Joint Venture
Inelian B ]
AIL Dixon Technologies Private Limited 8.20%i 23543 9.26%| 49 80 -193% 013} 9 34% 8993
Eliminations and c lidation adj -3 42%| 98 25) -549% (53.21) -2563%| 17 -5 35%) (51.50)!
Tatal 100% 2,869.75 100% 969.31] 100%; (6.60)| 100% 962.65

An at 31 March 2021

Nert assets i.e, total assets minus total

Share in statement of profit and

Share in other comprehensive

Share in total comprehensive income

liabilities loss income
Amount Amount Amoaunt Am t
Name of the entity As% of = As%of | | As % of As % of o
Consolidated net Consolidated Consolidated other Consolidated total
s asgets " (Rs. in million) rofit (Rs. in million) | comprehensive | (Rs. inmillion) | comprehensive | (Rs. in million)
P income income

Holding Comg
Aditva Infotech Limited 98.96% 1,897 1% 78.96%| 231 58| 163.96% {858) 77 42% 293,00
Faoreign
Aditya Infotech Asia e Lid 000% (0 00), 21 24%) 6229 0.00% 21.63%) 62.29)
Aditya Infotech 11K Led 4929 ©9431) 2139% 6274 0.00% 2178% ©6274)
CP PLUS GmbI & Co. KG 0.20%| 384 0.00%) (0.01)] 0.00% 0.00% 0 01)
CP Plus Management GMBI 011%)| 2.17] -0.04% 0.12)] 0.00% -0 04% {012)
Shenzhen CP Plus Intemational Ltd 0.82% 1571 0.14% 042 0.00%| 0.15%) 0.42]
Joint Venture il
[ndian
AL Do Vel Pravate Limined 857% 16439 1377% 40.39 -189% 010 14 06% 4049
Eliminations and c lidation adj -3.75% (71.83) 732% 2147 -6207%)| 325 8.58%) 2472
Total 100% 1,917.10} 100% 293.24 100% (5.2} 100% 288.05

(This space has been infentionally It blank.)




ADITYA INFOTECH LIMITED
CIN: U74899D1.1995PLCO66784

Notes to

for the year ended 31 March 2022

(All amounts are in Indian Rupees millions, unless otheruise stated)

54 Group information

() 1af

utivn abiul

and

ot veoiure

Name of the Company Relationship with Holding Nature of business Country of Proportion of ownership interest (%)
Compaay incorporation 31 March 2022 31 March 2021 1 April 2020

Additya Infotech (FIEY Ly, ~ Subsidiary Trailing ul poods Hongkong 100% 100% 100%
Alirya bforech Asis Pie Led * Subsidiary Trading of s Singapore 100%
Shesrhen CF Plus Tntoasational Led Subsdrary Business Consultancy Service China 100% 100% 100%
CP Plus GmbH Co. KG * Subsidiary Trading of goods Genmany 90%
CP Plus M GmbH* bsidiacy Business Consultancy Service Germany 90%
ALL Pinini Teilulogies Pve. Ll Joint venmure Manufacturing and teading of goods India 50% 50% 50%

*DHaponed off dunig the fianeis] year 2020-21

(b) ised financial infc

i balance sheet

for joint venture
“The table below provides summarised financial information for joint venture that is matecial to the Holding Company. The information disclosed reflects the amounts presented in the financial statements of the relevant
joint ventuee and not Aditya Infotech Limited's shace of those amounts. They have been amended to reflect adjustments made by the entity when using the equity method, including fair value adjustments made at the time
of acquisition and modifications for differences in accounting policies, if any

Particulars 31 March 2022 31 March 2021 1 April 2021
Current usgely
"21lr and cash equivalents 25911 11695 2679
et as=ens 5374 40 3,08258 2,882.08
Totul gurrent asacts 5,633.51 3,199.53 2,908.87
Peepeeny, plint and equipment 293.88 29978 31579
Faght -of-use asset 114.82 119.27 123.73
Crlwer non-purTent dssets 640 13.86 1146
Total non-current assets 415.10 432.91 450.98
Current liabilides
Financial liabilities 5,349.43 311211 2,93799
Cther Ligdulities 1092 1782 150
Tatal current liabilitics 5,360.35 3.129.93 2,939.49
Non-current liabilities
Financial liabilities 12871 150.14 15726
Other liabilities 36.55 922 091
Total non-current liabilities 165.26 159.36 158.17
Netaises 523.00 343.15 262.19
5 d of profit and loas
Particulars 31 March 2022 31 March 2021
Revenue 7,986 51 4,62873
Other income 292 012
Total ingome 7.989.43 4,628.85
e of goods sold 7,404.98 4,257 94
Employee benefits expense 5388 4215
Finance costs 1829 2540
Depreciation and amortisation 3393 32719
CHher exjionies 22379 158.38
Profit befure tax 254.56 112.19
Tax cxpense 74.97 4
Prafit for the year 179.59 80.78
Other ¢ h income 0.26 0.20
Tatal comprehensive income 179.85 80.98
R ilintion to carryilog wmount of i
Particulars 31 March 2022 31 March 2021
Opening net assets 343.17 26219
Profit for the year 179.60 8078
Other compreh income 0.26 020
Cliging net assets 523.03 343.17
Holdikng Company's share in % 50% 50%
Company's shate in Indian Rupecs 26151 17158
Less: Unrealised profit on and do t 126.08) 719
Carrving amount 235.43 164.39

B

AT
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55

A,

—-

First time adoption of Ind AS
Explanation of transition to [nd AS

for the year ended 31 March 2022

These are the Group's first consolidated financial statements prepated in accordance with Ind AS

The accounting policics set out in note 3 have been applied in preparing the consolidated financial statements for the year ending
financial statements for the year ended 31 March 2021 and in the preparation of an opening Ind
previous GAAP to Ind AS has affected the Groups financial position, financial pecformance and cash flows is set out in the following tables and notes

31 March 2022, the comparative information presented in these consolidated
AS balance sheet at 1 April 2020 (the Group's date of transition). An explanation of how the teansition from

Reconciliation of the assets and liabilities presented in the consolidated balance sheet prepared as per Previous GAAP and as per Tnd AS as at 31 March 2021 and 01 April 2020 is as follows:
Effect of

Pariculans Note Previous GAAP™ muiféz: Z)rlnd LTS P":Vious. SL transition to Ind Ind AS

31 March 2021 AS 31 March 2021 01 April 2020 AS 01 April 2020
MNon-ciment assyets
Fropesty, plant and equipment 6 & 14 636.10 (378 70} 257 40 637.97 (8150 356,07
Goodwill on consolidation 375 - 3. 75
Right of use assets 2 279.69 279 69 2032 70,73
Other intangible assets 1544 15 44| 19.82 19,87
Tnvestment Propecty 5.05 5.05| 536 5.50]
Investment accounted for using the equity method 14 164.39] 164 39 (Bt [
Financial assets

Tnvestments 13 0.21 717 738 021 (R0 515

Loans 4 1823 (18.23)

Others financial assets 1 4094 (555) 3539 6213 (bt 75 1534
Dipferred tax assets (net) 11 1855 5682 7537 29 20 1031 5l
Iipeime tax assets (net) 444 444 194,14 19419
[Jeher non cutrent assets 4 877 (552 325 2299 (13,04} o 45
T4l non current assets 74329 104.51 847.80] 781.43 178.26 959.69
Current assets
Inventories 14 1,349.71 (646.31)) 70340 2,513.90 (537.66) 1,976 24
Financial assets

Trade receivables 5 3,766 36 26.59 3,79295 3,308.97 938.77 4,247 74

Cash and cash equivalents 14 1,569.70 (270 18) 1,299 52 127.01 (7.50) 79.51

Other bank balances 14 3092 18674 217.66 256.04 19.93 27597

Other financial assets 1 3685 1276 49.61 67.14 202.56 269.701

[ncome tax assets (net) 9663 (96.63) - 206.19 (206.19) -
{Ithet curcent assets L4 17483 {55.93) 118.90 489.38 {306.20) 183 18
Towl current assets 7,025.00, (842.96) 6,182.04| 6,968.63) 63.71 7,032.34
Towl assets 7,768.29 (738.45) 7,029.84 7,750.06] 241.97 7,992.03
Euguity
[ty share capital 2500 25,00 25,00 25.00
Other equity 156 26 (66 16) 1,892.10 1.618.70 (21.32) 1,597 38
‘Lol equity 1,983.26 (66.16) 1,917.10 1,643.70) (@132)| 1,622.38
Non-controlling interests - - 078 (0.42) 0.3¢]
Tural equity 1,983.26 (66.16) 1,917.10 1,644.48 (21.74) 1,622.74)
Non-current liabilities
Financial liabilities

Long-term borrowings 3 151.95 (10.93)] 141.02] 260.25 (1478} 245 47

Lease liabilities 2 3517 35.17 30.43 30 43
Prowisioms 4 3214 012 32.26 5328 (3229 2098
Total non-current Habilities 184.09 24,36 208.45) 313.53 (1664 296.88|
Current liabilitdes
Financial liabilities

Short term borrowings 3 1,356 94 (28.94) 1,328 00/ 2,425 85 (24.103) 2,400.92)

Lease liabilities 2 3741 3741 a5.23 2522

Trade payables

Total outstanding dues of micro enterprises and small entecprises 14 4147 (11 06), 3641 4579 (21n 4362
Total outstanding dues of creditors other than micro and small 6& 14 3,71893 (607 47), 3,111 46/ 2,956 65 2649 57 3,226,02|
enterprises

Other financial liabilities 14 15803 3.67 161.70] 22809 1.9 23501

Short term provisions + 9021 (13.09) 7712 T4 64 (18.60) 5598
Inenne tax liabilities(net) 10200 (92 20) 9.8¢ 1200 (1200 |
Opher current liabilities L4 127 36 15 03 142 39 49 03 A i) 85 64
‘I'mtal cureent liabilities | 5,600.94 (696.65) 4.904.29 5,792.05 280.35 6.072.41]
Tatal equity and labilities 7,768.29 (738.45)| 7.029.84 7,750.06 24197 7,992.03

*The previous GAAP figures have been reclassificd to confirm to Ind AS presentation requirements i.e Dasis Division I1 of Schedule I11 for the purpose of this note After reclassification, effect has been given

for transition adjustments

(This space has been intentionally left blank)
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Notes to consolidated financial statements for the year ended 31 March 2022
(AU amonnts are in Indian Rupees millions, nnless othenvise stated)

First time adoption of Ind AS
Explanation of transition to Tnd AS

2 Reconciliation of total comprehensive income presented in the consolidated statement of profit and loss prepared as per previous GAAP and as per Ind AS for the year
ended 31 March 2021:

Particulacs Note Previous GAAP* | Effect of transition to Ind AS
31 March 2021 Ind AS 31 March 2021

Revenue
Revenue from operations 7 12,12097 {631.16) 11,489.81
Other income 8 | 7132 4439 11571
Total revenue 12,192.29 (586.77) 11,605.52
Expenses
Purchase of Stock-in-Trade 1+ 8,274.11 12043 8,394.54
Changes in inventorics of finished goods, Stock-in-Trade and work in progress 14 1,157.46 3891 1,196.37
Employee benefits expense +4 68575 (47.47) 63828
Finance costs 9 241.35 2359 2064.94
Depreciation and amortization expense 10 41.56 16.01 57.57
Other expenses 6&7 1,332.40 (632.33) 700.07
‘Total expenses 11,732.63 (480.86) 11,251.77
Profit before tax, share of profit in joint venture and loss on sale/closure of subsidiary 459.66 (105.91) 353.75
Share of profit in joint venute 14 40.39 40.39
Profit befare tax 459.66 (65.52) 394.14
Tax expense
Current tax 111.36 (9.36) 102.00
Diefeered tax 1" 10.65 (13.63) (298)
aedier years tne adqusimenis (net) (2.03) 3.87 1.84
Profit for the year 339.68 (46.40) 293.28
Oiher comprehensive income
Trers that will not be reclassified w profit or loss

Re-measurements of the defingd henelic plans 2] (11.46) (11.46)

Inecine wx relatng 1o abose tem 12 288 288

Share of other compreliensiwe weame ok vente 14 010 0.10
Leems thae will be reclussified to profit or loss

Exchange diffecences on wansbinon of fuancal sarements of focegn gpeetion - 325 3.25
Tatal comprehensive incorme for the year 339.68 (51.63) 288.05

“The previous GAAP figures have been reclassified to confiem to Ind AS presentation cequirements ie basis Division 1T of Schedule ITI for the purpose of this note. After
reclassification, effect has been given for transition adfustments

B Ind AS optional exemptions

1 Leases

Ind AS 101 peemits a ficst-time adopter to measure lease liabilities at present value of remaining lease payments on the date of transition. Additionally, it also permits to measure the right
of use assets 1t a0 amount equal to lease liabilities.

2 Deemed cost for property, plant and equipment, investment property and intangible asset
Ind AS 101 peemits a fiest-time adopter to elect to continue with the carrying value for all of its property, plant and cquiptnent as recognized in the consolidated financial statements as at
the date of transition to lnd AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition This exemption can also be used for intangible assets
covered by Ind AS 38 Intangible assets and Ind AS 40 Investment Properties. Accordingly, the Group has elected to measuce all of its property, plant and equipment, investment
propertics and intangible asscts at their previous G AAP carrying value

w

Fair value measurement of financial assets or financial liabilities at initial recognition

Ind AS 109 requites fair value measucement, cetrospectively, however a group may apply the requicements of Tnd AS 109 prospectively to transactions eutered into on or afeer the date of
tonsition

Accordingly, the Group has measured fair value retrospectively and has not opted for this exemption.

s

Derecognition of previously derecognised financial instruments.
Non-derivative financial assets and liabilitics that were previously derecognized under [ndian GAAP will continue to remain derecognized. The group is required to apply derecognition
requicements as pec Ind AS 109 prospectively from the date of transition. However an entity may apply the de-recognition requitements in [nd AS 109 cetrospectively from a date of the

Groupy’s choosing, provided that the information needed to apply Ind AS 109 to financial asscts and financial liabilities derecognized as a result of past transactions was obtained at the
time of initially accounting for those transactions

Accordingly, the group has chosen the option to continue derecognition of previously detecognized financial assets under the previous GAAP
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Notes to lidated fi jal for the year ended 31 March 2022
(AN amoxnts are in Tndian Rupees millions, nnless othenwise stated)

C
1

Joint ventures

The Joint Ventures of the Group were accounted for using the proportionate consolidation method under previous GAAP whereas it needs to be accounted using the equity method
under Ind AS:
Thercfore, in accordance with the Ind AS 101, the Group has availed this option due to its operational convenience, ie.-

+ On the transition date, recognised investment in Joint Ventures by measuring it at the aggregate of the caecying amount of the assets and liabilitics that the Group had proportionately
consolidated under previous GAAP as of the tmnsition date;

» This investment amount has been deemed to be the cost of investment at initial recognition;
* The Group has tested the investment in Joint Ventures for impaitment as of the transition date;

After initial recognition at the transition date, the Group has accounted for Joint Ventures using the equity method in accordance with Ind AS 28.

Ind AS mandatory exceptions
Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies), ualess there is objective evidence that those estimates were in ecror.

Ind AS estimates as at 1 Apel 2020 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Group made estimates for following items in
accordance with Ind AS at the date of transition as these were not required under previous GAAP:

Impairment of financial assets based on expected credit loss model.

Clagsification and measurement of financial assets and liabilities

Classification of financial asset is required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Furthes, if it is impracticable for the Group
to apply retrospectively the effective interest method in Ind AS 109, the fair value of the financial asset or the financial linbility at the date of transition to Ind AS shall be the new gross
carrying amount of that financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS.

dr >
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Notes to lidated fi ial for the year ended 31 March 2022
(Al amounts are iu Indian Rupees millions, unless otherwise itated)

D. Reconciliations between Previous GAAP and Ind AS
Tnd AS 101 requices an entity to reconcile equity, total comprehensive income and cash flows for prior periods The following tables repeesent the reconciliations from Previous GAAP to Ind AS

1 Hecouciliation of total equity as at 31 March 2021 and | April 20201

Particulars Nu(e:dt:pt:'::;mne Total Equity as ac Total E:tl““y as
| 31March 2021 01 April 2020
E_quity as per previous GAAP o 1,983 26 1,644 48
GAAP adjustments:
[mpact on account of right-of- use assets and lease labilives 2 (492)
Timpact on account of expected credit losses 5 (9102) (53.50)
[mpact on account of measurement of financial instruments at amortised cost 1 (N 05) ©07)
[impact on account of investment in equity shares measured at faic value 13 720 494
Impact on account of derivarve insrruments 13 (0 36) 057
Impact on account of amortisation of processing fees percaining to borrowings 3 042 075
Impacr an acconnt of shace of icint venture- adj net of tax 14 228 9.91
Total GAAP adjusiment (86.45) (38.54)
Other Adjustments:
Impact on account of prior period and other errors 6 (17.93) 1217)
Toatal other adj - (17.93) (12.17)
Grand total (104.38) (50.71)
Tmpacr on account of detereed s on thove adjatinents 11 n22 28 97
Totnl effect of i to lud AS (.16} (2174
Total equity as per Ind AS 1,917.10 1,622.74
7 Reconciliaton of total enmprehicniive income for the year ended 31 March 2021
Pacticalars Notes co fitstime | 51 pr, cop 9091
adoption
Tt Peofic for the pm;nl as per previous GAATP 339.68
{3AAT" adjustments:
It on account of right of use assets and liabilities 2 +92)
Iimipuict on account of expected credit losses 5 (37 52)
Impsart on account of measucement of financial instruments at amortised cost t 002
Ienpract on account of loss on derivatives 13 021
Imjest on account of amotisation of processing fees pectaining to botrowings 3 (033)
Imypact on account of investment in equity shaces measuced at faic value 13 225
lingict on account of eransfer of 1t Joss to other comprehensive income + 1146
Tt e sedount of diste of jolnt venture- ddjuitmcnty, aet of tax 14 7.63)
Total GAAP adjustments (36.46)
Other adjustments:
Impact on account of prior perod and other ercors 6 (16.20)
Total other adjustments (16.20)
Grand total (52.66)
lmpace on account of deferred rax on above adi 1 6.36
Total adj luding those impacting other prehensive i (46.30)
Impiet of recognising actuacial loss on defined henefst elilgatinny i sther comprehiensive income, ner of tax 12 (8.58)
change differences on translation of financial of:’:.-;_ujsa:{! apeng 325
Towl adj (51.63)
Total comprehensive income after tax as per Ind AS - 288.05
3 Reconciliation of cash flows for the year ended 31 March 2021

Particulars Previous GAAP | Effect of transition Ind AS

31March 2021 to Ind AS 31 March 2021
Net cash flows generated from/(used in) operating activities 2,636.08 (1398) 2,622 10
Net cash Hows generated from/(used in) investing acrivities 21146 (17257) 3889
Ner cash flows eenecated from/(used in) financing activities o (1,404 85) (31 47) (1,436 32)
Net increase in cash and cash equivalents 1,442.69 (218.02) 1,224.67
Cash and cash equivalents ar the beginning of rhe year 12701 750 7951
Tess: cash and cash equivalents pertining to the disposed off subsidiary - (4 66) {4 66)
Cash and cash equivalents at the end of the vear 1,569.70 {270.18) 1.299.52
Analysis of cagh and cash equivalents as a¢ 31 March 2021 and as at 01 April 2020 for the purpose of statement of cash flows from Ind AS:-
Particulars B 31 March 2021 01 April 2020
Cazh and cash equivalents for the purpose of cash flows as per previous GAAP 1,562.70 12701
il and cash equivalun of Jom ventures propormomtely considered under prcyions G AM? (270,18) (47.50)|
Canh and cash equivalons for the purpgse of cash flows under Ind AS 1,299.52 79.51

(This space has been intentionally left blank)
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Notes to first time adoption

Security deposits
Under Previous GAAD, the Group cactied Security deposits paid at cost, while as per Ind AS, these are financial assets, and nced to be measured at amortised cost using
the effective interest rate method less any impairment losses. The Group has applied effective interest rate method to those deposits retrospectively

Right-of-use assets and lease liabilities

Under Previous GAAP, lessces used to classify a lease contract as a finance lease or an operating lease at the inception of contract. Under operating lease, rent payments
were recognised as a expense in the consolidated statement of profit and loss on a straight-line basis over the lease-term. Under Ind AS, the Group measures the lease
liability at the present value of the future lease payments as at transition date, discounted using the Group’s incremental borrowing rate. Subsequent to initial
measuremnent, the liability will be reduced for payments made and increased for interest expense. Further, the Group recognises a right-of-use asset which is made up of
the initial measurement of the lease liability, including any initial direct costs incurred by the Group. Subsequent to initial measurement, the Group depreciates the right-
of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term

The Group has followed modified approach to recognize leasc liability and eight- of- use asset as on the transition date.

Measurement of financial assets and financial liabilities at amortised cost

Under Previous GAAP, certain financial assets / liabilities were measured at cost / best estimate of the expenditure required to settle the obligation, at the balance sheet
date without considering the effect of discounting whereas these are measured at the present value on the balance sheet date uader Ind AS. Accordingly, the Group has
recognised the adjustment to the respective carrying amount and the consequent impact on finance cost / finance income due to the unwinding of the discounting
impact. The cortesponding impact on the date of transition has been recognised in equty.

Defined benefit liabilities

Both under Previous GAAP and Ind AS, the Group recognised its employee benefit expense on actuavial basis. Under Previous GAAP, the entire cost, including
actuarial gains and losses, were charged to consolidated profit or loss. Under Ind AS, temeasurements comprising of actuarial gains and losses are recognised in other
comprehensive income instead of consolidated profit and loss

Adoption of expected credit loss provisioning on Trade receivables

The Group's trade receivables are unsecured and considered good. Under Previous GAAP, alt trade receivables were generally recorded at their carrying cost except for
certain receivables and actual bad debts when incurred, were chacged to consolidated statement of profit and loss, however, under Ind -AS, the Group has used expected
credit loss model and accordingly, made provision for allowance for expected credit loss as per Ind AS 109

Prior period errors

Under Previous GAAP, the Group had capitalized leasehold lands under property, plant and equipment as freehold land. Now such leasehold lands have been
capitalized under Right-of use asset as per Ind AS-116 as a correction to priot period error. Also, there were certain incomes or expenses which belonged to prior period,
the same have been recognized in the periods to which they pertain

Revenue from operations
Under Previous GAAP, the Group used to recognise rebates and discounts other than those provided on invoice, as part of its promotional schemes as selling expenses
under heading 'other expenses'. Under Ind AS, such cebates and discounts are required to be adjusted against transaction price of sale of products as per Ind AS 115,

Other income

Change in other income under Ind AS includes interest income on security deposits, teversal of allowance of expected credit loss, gain on extinguishment of lease liability
which are accounted for in accordance with respective Ind AS provisions

Finance costs

Finance costs includes interest expenses on lease liability, interest expense on financial liabilities measured at amortised cost in accordance with respective Ind AS
p ¥s p
provisions

Depreciation and amortisation
Depreciation and amortisation expenses include depreciation on right-of-use assets recognised under Ind AS 116

Tax impact on adjustments

Retained camings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to deferced tax,
wherever applicable

Other comprehensive income

Under [nd AS, all items of income and expense tecognised in a period should be included in profit and loss for the period, unless a standard requites or permits
otherwise. Items of income and expense that are not recognised under profit and loss but are shown in the statement of profit and loss as ‘other comprehensive income’
includes re-measurements of defined bencfit plans and their corresponding income tax effects. The concept of other comprehensive income did not exist under previous
GAAP.
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Financial instruments measured at fair value through profit and loss

Under previous GAAP, investments in equity instruments of other entity were recognizeed at cost, however, the same meets the definition of wstruments carded at fair
value through profit or loss under Ind AS-109. Accordingly, such investments have been cestated to their far value and corespe nchng wpret on the date of transition
has been recognised in equity and for other periods, the impact of changes in fair value have been recognized in the consolidated statement of profit and loss.

The Group also has derivative instruments (Forward contracts) and as per Ind AS-109, derivative instruments are fair valued through profit or loss instruments and their
marked to matket gain/loss corresponding impact as on the date of transition have been recognized in equity and for subsequent periods have been recognized in
consolidated statement of profit and loss.

Acounting for joint venture under equity method

Under previous GAAP, joint venture were accounted for using the proportionate consolidation method whereas as per Ind AS 109, the same needs to be accounted for
using the equity method. Accordingly, the Group has derecognised the impact of proportionate consolidation by restating the amounts of assets and liabilities without its
proportionate shate in joint ventute and adding its share in net assets of the joint venture after adjusting for any unrealised profit arising due to upstream and
downstream transactions with such joint venture.

The figures have been rounded off to the nearest million of rupees upto two decimal places. The figure 0.00 wherever stated represents value less than Rs. 50,000/-.
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