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Independent Practitioner's Certificate on Weighted Average Price and Cost of Aequisition of specified
securities of Promoters/Selling Shareholders of the Company for the last one year and last three YEArS
prior to the date of filing and the Weighted Average Cast of Acquisition of Company’s specified
securities beld by the Promoiers and Selling Shareholders,

Date: July 23, 2025
To,

The Board of Direciors
Aditya Infotech Limited
F-28, Okhla Industrinl Area;
Phase-1, 1 10020

Mew Delh], Indix

Sub: Proposed inltial public offering of equity shares of face value of 2 | each (the “Equity Shares”) of
Aditys Infotech Limited (the “Company™ and such offer, the *Offer™)

Dear Sir'bdadom,

I, We, R N BP & CO, Chartered Avccountants, have been informed that tha Company proposes to file the Red
Herring Prospectus with respect to the Offer (the “RHP7) with the Registrar of Companies, Delhi and Haryana
wl New Delhi (“Registrar of Companies"), Securities and Exchange Board of India (“SEBI™). BSE Limited
and Nationul Stock Exchange of India Limited {collectively, the “Stock Exchnnges”) in nccordance with the
pravisions of the Seourities and Exchange Board of India (lssue of Caplta! and Disclosure Riquitenents)
Regulations, 2018, us umended (“SEB] ICDR Regulations") and spplicable laws, and subsequently proposes
1o fle Prodpectus proposed 1o be filed with SEBI, the Stock Exchanges and the Registrar of Companies (the
“Prospectus™); and any uther documents or materials 1o be issued in relation to the Offer (collectively with the
BHP and Prospectus, (he "Offer Documents™),

2. We have been requested by the Company o verify and certify the cost of acquisition of equity shares of the
Company hetd by o) the promoters of the Company namely (i) Hari Shanker Khembka: (ii) Aditya Khemka; (ii)
Hari Khemle Business Family Trust) (iv) Ananmay Khemka and (v) Rishi Khemka {the “Promoter(s)") and
h) the selling shareholders namely (1) Huri Shanker Khemka (HUF); (i) Aditve Khemka (HUF); (i) Shuddha
Khemka (iv) Ananmay Khemba: (v) Aditya Khembng and (vI) Rishi Khembky (the “Selling Shareholder(s)™).
Accordingly, this certificaue hos been Issued in sucordunce with the terma of our apreement dated June 19, 2024
with the Company.

Managements' Responsibility:

3. The preparation of the accompanying Annexures is the responsibility of (he management of the Company,
This responsihility includes designing, implementing and mpintaining internal controls relevant to the
preparation, presentution and maintenance of the relevant supporting records and documents for the Annexupes,
und applying an appropriste basis of prepuration; and miking estimates that ace regsonoble in the cirewmsinnees,

4. The preparation of the Restated consolidated financial statements of the Company for the financia! years onded
March 31, 2025, March 31, 2024 and March 31, 2027 {“Restated Financial Statements”) is the responsi bility
of the menagement ol the Company. This responmsibilily inelucdes designing, implementing and maintaining
internal controls relevunl Lo the preparation and preseniation of the financial statements, and oppiying an
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spproprinte besis wnd secounting policies for prepanition: and making estimates that are reasonable in the
eireumitanees,

3. The management is also responsible for ensuring that the Company complies with the requirements of the
SERI DK Beguilations and the applicuble Companies Act.

Practitioner’s Responsibilicy

5, Pursuunt to the requirements of the Company with reference to the SEBI [CDR Regulations, it iz our
tesponsibllity to provide an n_pini-.m, based on our procedurey performed in paragraph 12 below.

B, The Restated Finaneial Stutements referved in parngraph 4 above were not examined by us, bul were examined
by another firm of independent Chartered Accountants { Walker Chandiok & Co LLP) on which the said auditor
issued an unmodified examination report vide report dated Fuly 11, 2025, for the fnancidl years endid March
3, 2025, Mureh 31,2024 and Mareh 31, 2023, We have relied on the snme for thie purpase of this cert fieatd,

7. W have conducted our examination in accordance with the guidance note an Reports or Certificates for
Special Purposes (Revised 2016) (“Guidance Note") issued by the Institute of Chartered Accountants of [ndia
(“ICAN"). The Guidanee Mote requires that we comply with ethical requirements of the Code of Ethics jssued
by the [CAT

8. We have compliod with the relevant applicable requirernents of the Standard on Quality Contral (SOC) 1,
Cuality Contral for Firms thet Perform Audis and Reviews of Historical Finmmeinl Information, and Other
Assurinee and Relotsd Services Engagetnents,

& We have perlormed the following procedures with respect to thls certificate:

{1) Obtained the management certified list of selling shareholder as defined under Regulotion 201 (bbb} of the
ICOR Regulations and the |ist of promoters as defined under Regulation 2(1¥oo) of the ICDR Regulations from
the management of the Company for the purposs of verification ol eost per equily shore to the selling sharchalder
and the promoters of the Company;

{iiy Compared the date of sequisition / sale / trnsfer; number of speified scourities; ond acquisition / {ssue cost
per spacified security in respect ol the selling shurcholder and promoters stated in the Annexures with the register
of members, share allotment register, DP transaclion stalements, shire transfer forms and form filings made hy
the Company in refation w share allounents with the relevani Rogisiar of Companies;

(i) Obtained and reviewed the minutes of board of directors’ meetings, nomination and remunsration commitles
meetings and sharcholders meetings pertaining o the information contained in accompanying annexures 1o the
certificute;

(iv) Obtdined nnd verified Annexurgs comprising the computntion of average cost per equity share 1o the
Promuoters und Selling Shareholders ns on July 23, 2025, one vear (e, from July 24, 2024 ol July 23, 2025),
preceding the dote of RHF and three years preceding the date of the RHP (e, from July 24, 2022 6l July 23,
2025).

ty) Verified weighted avernge cost of sequisition of all shares transacted in last three years, eighieen months and
one year, from the date o' RHP, hald by the respective person;

(vi} Conducted refevant mosagement inguirles und obtalned necessary representations,

Opinion
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10. Based on our procedures performed as mentioned in parsgroph § above, we confirm that the Information in
this certificate is true and Fair and there i3 no untrue statement or omission which would render the contents of
this eertificate misleading in its formt or contesxt:-

a) Ihe weighted avernge cost of acquisition of Equity Shares of the Company held by the Promoter(s) and
Selling Shareholder(s) In respect of thelr respective shareholding in the Company, as on July 23, 2025, is as
Tl ows,

Weighted Average Cost of Acquisition

Name of the Promoter(s) | Number of Equity Percentage of | Weighted Average cost of |
Shares Held sharcholding on Tully |  acquisition per Equity
a diluted basis® (%) Share (in T)*
| Hari Shanker Khemka 100 0.00 Wil
Aditya Khemka 60,866,712 5511 0.10
Ananmay Khemka 925 400 (.84 Nil
Hari Khemka Business Family 19,719,150 17.85 Nil
I'rust
| Rishi Khemka 14,716,649 13.32 Nil

*The percentage of shareholding on a fully diluted basis has been computed by dividing the number of equily
shures held with the issued and paid-up aquity shares, Including outstanding vested smployee stock oplions, ay
on the date of this cerlificate.

The details of the workings for the cost of nequisition per Equily Shure for Promoters ure attached herewith as
Annexure L

Name of Selling Number of Equity Percentuge of | Weighted Average cost of
Shureholder(s) Shares Held shareholding on | nequisition per share (in
Tully & diluted S
basis® (%) '

Huri  Shanker Ehembs TRO350 0.71 1,20
(HUIF)
Aditya Khemka (HUT) 21,050 0.02 0,20
Shraddha Khemia 164,000 0.42 0.20
Ananmay Khemko 925,400 (.84 il
Adityn Khembka 60,866,712 55,11 0.10Updated Aceordingly.]
Rishi Khemka 14,716,649 13.32 Wil

*The percentage of shareholding on a fully diluted basis has been computed by dividing the number of equity
shares held with the issued and paid-up equity shares, including outstanding vested employee stock optlons, as
on the date of this certificate.

The detuils of the workings for the cost of acquisition per Equity Share for Selling Shareholder are attached
herewith as Annexure 1,

(B) The weighted average price at whith Equity Shares of the Company were sequired by or allotted to Hari
Shonker Khemka, Aditya Khembn, Hori Khembka Business Family Trust, Ananmay Khomka and Rishi Khembka
“the Promoters™ of the Company (“Weighted Average Price for Promoters”) in the last year (e, from July
24, 2024 ull July 23, 2025), preceding the date of RIP and the three years preceding the date of the RHP (e
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(rom July 24, 2022 dll July 23, 2025), s as sct out in Annexure 1T The compulition of the abovementioned
Weighted Average Price for Promoter is set out in Annexure [V,

(¢} The weighted avernge price at which Equity shares of the Company were scquired by or allotted to Hari
Shanker Khemka (HUF), Aditya Khemka (HUF), Shraddha Khemka, Aditya Khemkas, Rishi Khemka and
Ananmay Khembka, the Selling Sharcholders of the Company (“Weighted Average Price for Selling
Shareholders") in the last year (i, from July 24, 2024 till July 23, 2025), preceding the date of the RHP and
the three years preceding the date of the RHP (i.e. from July 24, 2022 i1l July 23, 2025, isus set out in Annexure
Y.

The compulation of the abovementioned Weighted Average Price for Selling Sharcholders {s set out in
Annexure VL

The Company and the Promoten(s) heve confirmod that till the date on which the Equity Shares 1o be issued and
allotted, in conneetion with the Offer, are listed and commence trading on Stock Fxchanges, any sequisition
andior sale of any shares of the Company by the Promoter(s) will immedintely be intimated 10 us and the Book
Running Lead Managers,

11. Thiz certificate may be relied upon by the Company, the book rurming lead managers appointed for the Offer
("Bovk Running Lead Manngers™ or “BRLMs"), and the legal counsel appointed by the Company solely for
the purpose of enubling them W comply with its obligations in relution tw the Offer and to assist the BRLMs in
conducting and documenting their investigation of the affaird of the Company in connection with the Offer and
should not be used, except 13 stated below, by any ather person or for uny other purpose. Accordingly, we do
1ot uecepl or ussume any lability or any duty of care for uny other purpose or 1o tiny other person t whom this
certificate is shown or into whose hands it may come without our prioe consent in writing. Further, we have no
responsibility to update this certificate for events #nd clrcumstances oceurring ufler the date of this certificate
subject ta paragraph 13 below.

12. We hereby consent 1o extraets of, or refisrence (o, this certificate being vsed in the Offer Documents or any
ather documents in connection with the Offer, We also consent 10 this centificute being presented andior utilised
for the purpase of any defenge thut the Book Running Lead Managers may wish to sdvance before any
stututory/fregulatory authority in connegtion with the Offer and / or the Offer Documents. We also consent (o the
submission of this certificate as may be necessary, (o uny regulatory authority andior for the records o be
maintained by the BRLMs in connection with the Offer and in accordance with applicable law,

13. We confirm (hat on receipt of any communication from Company of any chunges in the Information, we will
immediately communicate any changes in writing in the above information 1o the Book Running Lead Muanzgers
unti] the date when the Fquity Shares allotted and transferred in the Offer commenee trading on the relevani
stock exchonges. In the absence of any such communication from us, Book Running Leid Wuragers and the
legal advisors, each to the Company and the Book Running Lead Manugers, eon assume that there is no chunge
to the above information.

All capitalized terms used herein and not specifically defined shall have the same meaning as asoribed to them
iy the Offer Documents,

Yours faithiul by
ForRND P& CO.

Churtored Accountants
ICAI Flrm Repistration Number: 025590

i =
-fJ/,fg'LE’MQ\A_/\:@ ’; L""\

Proshant Kumar Jha
Partner
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Chantared Accoyntants

Membershlp No.: 538452

Place: MNoide

UDIN: 2558451 BMIRTH TIH3

Date: July 23, 2025

CC:
Book Running Lead Managers o
ICICI Securities Limited IFL Capital Services Limited (Formally 1IFL
ICICI Venture House, Securitles Limited)
Appasaheb Marathe Marg, 24th Floor, One Lodha Placs,
Prabhodevl, Mumbai 400 025, Senapatl Bapat Marg,
Maharashtrs, India Maharashira, India Lower Parel { Weast),

Mumbal 400013,
. Maharashira, Indin

" Legal Counsel to the Company as
to Indinn Law

Khaltan & Co.

Max Towers Tth & 8th Floors,
Sector 168, Noida,

Gautem Buddh Nagar 201 301,
Uttar Pradesh, India

Legal Counsel to the Book
Running Lead Managers as to
Indian Law

Trilegal

One World Cenire,

10% Floor, Tower 2A and 2B
Senapatl Bapat Marg

Lower Parel, Mumbai 400 013
Maharishira, India

Legal Counsel to the Book

Running Lead Managers as to
Internatlonal Law

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321
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