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Statement of Possible Special Tax Benefits
Date: 15 July, 2025
To

The Board of Directors
Aditya Infotech Limited
F-28, Okhla Industrial Area,
Phase-I, New Delhi 110 020
Delhi, India

Sub: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity
Shares”) of Aditya Infotech Limited (the “Company” and such offering, the “Offer”)

Dear Sir/Madam,

We, 8. N. Dhawan & CO LLP, Chartered Accountants, the Statutory Auditors of AlL Dixon Technologies
Private Limited (the “Material Subsidiary”), hereby confirm the enclosed statement in the Annexure
prepared and issued by the Company, which provides the possible special tax benefits available to its
Material Subsidiary, under applicable tax laws presently in force in India including the Income Act, 1961
(‘Act’), the Income-tax Rules, 1962 (‘Rules’), the Central Goods and Services Tax Act, 2017, the
Integrated Goods and Services Tax Act, 2017 and the applicable states’ Goods and Services Tax Act,
(“GST Act"), regulations, circulars and notifications issued thereon, as amended Finance Act, 2024 as
applicable to the assessment year 2025-26 relevant to the financial year 2024-25, presently in force in
India available to the Material Subsidiary, the Foreign Trade Policy and Handbook of Procedures and
rules made thereunder, (collectively the “Taxation Laws” Customs Act, 1962 (“Customs Act"), State
Industrial Incentive Policies and rules made under any of the aforementioned legislations.

Several of these benefits are dependent on Material Subsidiary fulfilling the conditions prescribed under
the relevant statutory provisions. Hence, the ability of the Material Subsidiary to derive the special tax
benefits is dependent upon fulfilling such conditions, which is based on business imperatives the
Material Subsidiary faces in the future, the Material Subsidiary may or may not choose, or be able, to
fulfil.

This statement of possible special tax benefits is required as per paragraph (9)(L) of Part A of Schedule
VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended (‘SEBI ICDR Regulations’). Any benefits under the Taxation Laws other
than those specified in the statement are considered to be general tax benefits and therefore not
covered within the ambit of this statement. Further, any benefits available under any other laws within
or outside India, except for those specifically mentioned in the statement, have not been examined and
covered by this statement. The preparation of the accompanying statement is accurate, complete, and
free from misstatement is the responsibility of the management of the Material Subsidiary including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes designing, implementing, and maintaining internal control relevant to the
preparation and presentation of the statement, applying an appropriate basis of preparations that is
reasonable in the circumstances.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the
Material Subsidiary and do not cover any general tax benefits available to the Material Subsidiary.
Further, the benefits discussed in the enclosed statement are neither exhaustive nor conclusive. This
statement is only intended to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the distinct nature of the tax
consequences and changing tax laws, each investor is advised to consult their own tax consultant with
respect to the specific tax implications arising out of their participation in the Offer. We are neither
suggesting nor are we advising the investors to invest or not to invest money based on this statement.
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In respect of non-residents, the tax rates and the consequent taxation shall be further subject to any
benefite available under the applicable Double Taxation Avoidance Agreement, if any, between India
and the country in which the non-resident has fiscal domicile.

We do not express any opinion or provide any assurance as to whether:
L The Material Subsidiary will continue to obtain these benefits in the future; or
2. The conditions prescribed for availing of the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations
obtained from the Material Subsidiary and based on our understanding of the business activities and
operations of the Material Subsidiary.

We have conducted our review in accordance with the ‘Guidance Note on Reports or Certificates for
Special Purposes’ issued by the Institute of Chartered Accountants of India (“ICAI") which requires that
we comply with ethical requirements of the Code of Ethics issued by the ICAl. We hereby confirm that
while providing this statement we have complied with the Code of Ethics issued by the ICAI.

We undertake to update you of any change inthe above-mentioned position that the Material Subsidiary
may inform us in writing or us becoming aware of any such changes until the Equity Shares allotted,
pursuant to the Offer commence trading on the relevant Stock Exchanges. In the absence of any such
communication from us, the above information should be considered as updated information until the
Equity Shares commence trading on the Stock Exchanges, pursuant to the Offer.

This Statement is addressed to Board of Directors and issued at specific request of the Material
Subsidiary. The enclosed Annexure to this Statement is intended solely for your information and for
inclusion in the red herring prospectius, the prospectus and any other material in connection with the
proposed initial public offering of equity shares of the Company, and is not to be used, referred to or
distributed for any other purpose without our prior written consent. We hereby consent to (i) the
submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges
and any other regulatory authority and/or for the records to be maintained in accordance with applicable
law; and (ii) the disclosure of this certificate if required by reason of any law, regulation or order of a
court ar by any governmental or competent regulatory authority; or in seeking to establish a defense in
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation.

We confirm that the information in this certificate is true and fair. This certificate is for information and
for inclusion, in part or in full, in the red herring prospectus and the prospectus to be filed in relation to
the Offer (“collectively the “Offer Documents™) or any other Offer-related material, and may be relied
upon by the Company, the Book Running Lead Managers and the legal advisors to the Offer.

This certificate may be relied on by the BRLMs, their affiliates and legal counsel in relation to the Offer
and to assist the BRLMs in conducting and documenting their investigation of the affairs of the Company
in connection with the Offer. We hereby consent to this certificate being disclosed by the BRLMs, if
required (i) by reason of any law, regulation, order or request of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid,
any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

We also consent to the inclusion of this certificate as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the
filing of the RHP until the Bid/ Offer Closing Date.



All capitalized terms not defined herein bear the meaning ascribed to them in the Offer Documents.

Yours sincerely,

For S.N. Dhawan & CO LLP

Chartered Accountants

Firm Registration Number: 000050N/N500045
Vinesh Digitally signed

by Vinesh Jain
Date: 2025.07.15

Jain 21:44:46 10530
Vinesh Jain

Partner

Membership Number: 087701
UDIN: 25087701BMJCTK2819

Place: Gurugram
Date: 15 July, 2025

ccC:
Book Running Lead Managers

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Maharashtra, India

IIFL Capital Services Limited (formerly known as lIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg,

Lower Parel (West),

Mumbai 400013,

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Khaitan & Co.

Max Towers, 7th & 8th Floors,
Sector 16B, Noida,

Gautam Buddh Nagar 201 301,
Uttar Pradesh, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre,

10t Floor, Tower 2A and 2B,
Senapati Bapat Marg,

Lower Parel, Mumbai 400 013
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321
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Annexure A

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL DIRECT AND INDIRECT TAX BENEFITS
AVAILABLE TO AIL DIXON TECHNOLOGIES PRIVATE LIMITED (“MATERIAL SUBSIDIARY™)

Outlined below are the possible special tax benefits available to the Material Subsidiary under the Tax
Laws (“‘Possible Special Tax Benefits”). These Possible Special Tax Benefits are dependent on the
Material Subsidiary fulfilling the conditions prescribed under the Tax Laws. Hence, the ability to derive the
Possible Special Tax Benefits is dependent upon fulfiling such conditions, which are based on business
imperatives it faces in the future, it may or may not choose to fulfil.

1. Special tax benefits available
i) Direct taxes:
a) Lower corporate tax rate under section 115BAA of the IT Act:

Section 115BAA has been inserted in the IT Act by the Taxation Laws (Amendment) Act, 2019
("the Amendment Act, 2019") with effect from 1 April 2019 (FY 2019-2020). Section 115BAA
of the IT Act grants an option to a domestic company to be governed by the section from a
particular assessment year (‘AY’). If a company opts for section 115BAA of the IT Act, it can
pay corporate tax at a reduced rate of 25.168% (22% plus surcharge of 10% and education
cess of 4%). Section 115BAA of the IT Act further provides that domestic companies availing
the option will not be required to pay Minimum Alternate Tax (MAT) on their 'book profits' under
section 115JB of the IT Act.

However, such a company will no longer be eligible to avail specified exemptions / incentives
under the IT Act and will also need to comply with the other conditions specified in section
115BAA of the IT Act. Also, if a company opts for section 115BAA of the IT Act, the tax credit
(under section 115JAA of the IT Act), if any, which it is entitled to on account of MAT paid in
earlier years, will no longer be available.

Further, it shall not be allowed to claim set-off of any brought forward loss arising to it on
account of additional depreciation and other specified incentives.

The Material Subsidiary has decided to opt for the lower corporate tax rate of 25.168%
(prescribed under section 115BAA of the IT Act) with effect from PY 2022-23
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ii) Indirect taxes
a) Import of Goods at Concessional Rate of Duty (IGCR)

The Material Subsidiary has claimed benefit of Import of Goods at Concessional Rate of duty of
custom under Customs (Import of Goods at Concessional Rate of Duty) Rules, 2017 at
Concessional Rate of Duty, Parts of CCTV camera, NVR & DVR for the manufacturing of CCTV
CAMERA, NVR & DVR BOX, in pursuance of Notification no. 50/2017 — Customs dated 30.06.2021
— 8r. No. 511,513&509 as amended. subject to fulfilment of conditions prescribed therein.

Note:

The above statement of possible direct and indirect tax benefits sets out the provisions of law in a summary
manner only and is not a complete analysis or listing of all potential tax consequences

For AIL DIXON TECHNOLOGIES PRIVATE LIMITED
ADITYA oome™
KHEMKA
KHEMK A pate: 2025.0715

20:54:15 +05'30

Aditya Khemka
Director
DIN: 00514552

Place: Noida
Date: 15.07.2025
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